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BCTVIIMTEABHOE CAOBQO 3amecrnreas

[Ipembep-mmuncrpa Pectiybamnxm beaapycs A.B. Kobskosa

OPENING STATEMENT of Deputy Prime
minister of the Republic of Belarus Mr.Andrey Kobyakov

VBaskaemble komieru!

B cooTBeTCTBHM ¢ OCHOBHBIMHU HalpaBICHUSIMHU
COLIMAIbHO-DKOHOMHYECKOTO Pa3BUTHUS
PecriyOnuku benapych Ha 2006-2010 rogpr,
omnpenesieHHbIMU [ TTaBo rocynapcTaa,
MIPHOPHUTETHON IEJIbI0 BHEIITHEOKOHOMHYECKON
JIESTSIILHOCTH SIBJISICTCS PACHIAPEHHE IKCIIOPTA
U yriy0sieHHne B3aUMO/IeiiCTBUSI ¢ MUPOBBIM
€0001IeCTBOM.

Jlnst penieHus TaHHOM 3a]jauu PeaJIn3yeTcs
LIUPOKUM CIIEKTP MEPONPUATUIN, TAKUX KaK
YCHJIeHHe KOHKYPEHTHBIX NMO3HIUIH, CO31aHue
HOBBIX IKCIIOPTOOPHEHTHPOBAHHBIX
NPOM3BOJCTB U IpyTHE.

B pecny6iuke paboTaroT HHCTPYMEHTBI
(prHAHCOBOTO PHIHKA, TTO3BOJIAIONINE
HAI[MOHAJIBHBIM KCIIOPTEPaM TOITy4aTh
KOHKYPEeHTHbIE IPenMYyIecTBAa WJIH
BBIIVIA/IETh He XyiKe X 3apy0esKHbIX KoJLJIer.

OnHNM U3 TaKUX HHCTPYMEHTOB SBIISAETCS
CTPaXOBaHHUE IKCIIOPTHBIX PHCKOB, KOTOPOE
OCYILECTBIISIETCS C MOJAEPKKOI rocynapcTsa
Benopycckum pecnyOIMKaHCKUM YHUTAPHBIM
MPEANPUATHEM SKCIIOPTHO-UMIIOPTHOTO
cTpaxoBaHus «bemkcumrapanTy.

BenskcuMmrapaHT — 01HO U3 NEPBBIX
cTpaxoBbIX npeanpusituil cpeau crpad CHI
KOTOPOMY yJaJIOCh CO3/1aTh
INOJJHOOEHHYIO CUCTEMY
CTPAXOBAHUSA OKCIIOPTHBIX
KOHTPAKTOB.

Baxxno ormetuTh paboty bemskcumrapanra mo
CO3JaHHIO HEOOX0TUMOM 3aKOHOXATEILHOM
0a3bl I peau3aliy CUCTEMBI CTPAaXxOBaHU Ha
MIPaKTHUKE.

Dear Colleagues!

In accordance with major aims of social-
economic development of the Republic of
Belarus for the years 2006-2010, specified by the
President of the country, the priority aim of
foreign economic activity is export expansion
and deepening of cooperation with the global
community.

A wide spectrum of procedures, such as
strengthening of competitive position,
foundation of new export-oriented
productions and others, is being carried out at
present time.

There is a tendency of active application of
financial market instruments providing
domestic exporters with competitive advantages
or to be represented at the market at the level,
which is not lower as foreign colleagues have.

One of those instruments is export risk
insurance with governmental support is
provided by National Export-Import Insurance
Company “Eximgarant of Belarus”.

Eximgarant of Belarus is one of the first
insurance companies among CIS countries,
which managed to create COMPLEX
SYSTEM OF EXPORT CONTRACT
INSURANCE.

It's important to note that Eximgarant of Belarus
has founded the relevant regulation framework
intended for insurance system practical



A.B. Ko6sikoB

3amectutens [Npembep-MuHUCTpa
Pecnybnukn Benapycb

Mr.Andrey Kobyakov

Deputy Prime minister
of the Republic of Belarus

CoBetr Munuctpos Pecniybnuku benapych, kak
COOCTBEHHHUK, Oy/JIET MOJIJICPKUBATH
JaJIbHEHINEe HHMIUATHBBI CTPAX0BOI0
MpeANpPHUATHS.

W ckpeHHe xenaro KOJJIEKTUBRY
“bemdkcuMrapaHTa’, a TaKke BCeM
MOTEHIIHAIbHBIM KIIMEHTaM 3TOTr0 MPEeANPHUsITHS,
HOBBIX IIPOEKTOB, JHEPIHH B IIPEOI0JICHUI
TPYIHOCTEW NPH BeACHUH CTPAXOBOI0
Omu3Heca.

3amecturens [Ipembep-munuctpa Pecnyonuku benapych

A.B. KoOsikoB
mait, 2009

Deputy Prime minister of the Republic of Belarus

Mr. Andrey Kobyakov
may, 2009

O 5 C 3aboron o crpane. Taking Care of the Country.

implementation.

The insurance company's further initiatives
would be supported by the founder of the
company - the Council of Ministers of Belarus.

I would like to wish to Eximgarant staff and also
to all of the company clients to realize new
projects, to get enough energy in order to
overcome difficulties, appeared while doing
insurance business.

L,
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Beaapycs ma IIOAMTUYECKOW KAPTE Espons.
Belarus on the POLITICAL MAP of Europe.

PecnyOnuka benapych pacronoxeHa B
neHtpanbHoil yactu EBpornbl. Jlinna
TOCYIapCTBEHHOU IPaHUIIBI COCTABIISET Oolee
Tpex ThIC. kM. PecryOnnka rpaHHYUT Ha
cesepo—3anaje ¢ JIutpoii, Ha ceBepe ¢ Jlarueid,
Ha CEBEPO—BOCTOKE U BOCTOKE ¢ Poccuei, Ha rore
¢ YkpauHoii, Ha 3anaje ¢ [lomprei.

IInomane ctpansr coctasinseT 207,6 ThIC. KB.KM.
Cronuiia rocyaapcTBa — ropo—Trepoir MUHCK.

Teppuropus Peciyonuku benapych siBisiercs
BKHOU TPAHCIIOPTHON MarucTpaiblo,
cBs3bIBatoniei crpanbl LleHTpanbHOM 1
Bocrounotii EBporsr ¢ [Ipubantukoii u Poccueii.

PACCTOSHME ot ctonuibl benapycu
ropoga MHHCKa J10 CTOJIMI] HEKOTOPBIX
€BPOIEUCKUX rOCy1apCTB:

Awmcrepgam 1867 km

bepmun 1060 xm
bynanemr 1427 xm
BaprraBa 550 km
Bena 1271 km
BuibHroc 215 kM
Kues 580 km
Jlonnon 2100 km
Mockaa 700 kM
ITapux 2150 xm
IIpara 1161 xm
Pura 470 xm
Pum 2324 km

CTOKronbM 867 kM

XeIbCUHKH 1328 xm
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The Republic of Belarus is situated at the
European central part. The length of the state
border is over three thousand km. The Republic
borders on Lithuania to the north-west, on Latvia
to the north, Russia to the north-east and the east,
the Ukraine to the south, and Poland to the west.

The total area of the country is 207.6 thousand
sq.km.

The capital of the state is Minsk.

The territory of the Republic of Belarus is a
strategic traffic artery connecting the countries of
the Central and Eastern Europe with Baltic
region and Russia.

The DISTANCES from the capital of the
Republic of Belarus, the city of Minsk,
to some European states:

Amsterdam 1867 km

Berlin 1060 km
Budapest 1427 km
Warsaw 550 km
Vienna 1271 km
Vilnius 215 km
Kiev 580 km
London 2100 km
Moscow 700 km
Paris 2150 km
Prague 1161 km
Riga 470 km
Rome 2324 km
Stockholm 867 km
Helsinki 1328 km

BbEADKCUMTAPAHT
EXIMGARANT or BELARUS
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[IPVIPOAHBIE YCAOBWA Pecriy6anxn Beaapycs.
NATURAL ENVIRONMENT of Belarus.

PecnyOnuka benapych pacnonoxeHa B peaenax
Bocrouno—EBpomnelickoil paBHUHBI.

Cpennsist BeIicoTa Haj ypoBHEM Mopsi — 160 M.

Teppuropus benapycu siBisercs
BOJIOpa3/IeNIbHOM Jist OacceliHoB bantuiickoro u
Yepuoro Mopeid. Beero Ha TeppuTopuun CTpaHbl
HacuuthiBaetcs 20,8 ThIC. pek, o0mei
npoTsKeHHOCTHIO 90,6 Thic.kM. KpymnHeiiniue
peKu, IPOTsKEHHOCThI0 Oosiee 500 kM — JlHernp
u ero nputoku llpunsate, bepesuna, Cox; Heman
u ero nputok Bunus, 3anannas [IBuna.

Ha reppuropun benapycu pacnonoxeno 10,8
ThIC. 03ep. Haubonee rmybokue, pasHooOpa3HbIe
10 OUEPTAHUSIM U )KUBOIIUCHBIE 03€pa HAXOIATCS
B benopycckom [loozepse. Camoe Gosbiioe
o3epo Hapous 3aHnMaeT momans okorno 80 k.
Takoke B cTpaHe co31aHo 136 HCKYCCTBEHHBIX
BOJIOXPAaHWIINII, KPyIHEHIIee U3 KOTOPhIX —
Buneiickoe. ITo ceoum pazmepam (79,2 km’)
CONOCTaBUMO ¢ 03epoM Hapoub.

The Republic of Belarus is situated within the
borders of East European Plain.

Mean altitude above sea level is 160 m.

The territory of Belarus serves a watershed
between the basins of Baltic sea and Black sea.
The territory of the country hosts 20.8 thousand
rivers with the total length of 90.6 thousand km.
The largest rivers stretching for more than
500km are the Dnieper and its tributaries Pripyat,
Berezina, Sozh, Neman and its tributary Viliya,
Zapadnaya Dvina.

There are 10.8 thousand lakes in the territory of
Belarus. The deepest, the most diversified in
shape and picturesque lakes are situated in
Poozerje of Belarus. The largest lake Naroch
takes the area of approximately 80 sq.km. There
are also 136 man-made reservoirs on the territory
of the country, the largest of them is Vileyskoye.
Its dimension (79.2 sq.km) could be compared to
those of Naroch.

HauuoHanbHbIW Napk “BpacnaBckue o3epa”
PacnonoxeH Ha ceBepo-3anage

Butebckorn obnactu, Ha CTbike rpaHuL, pecnyonmkm
c JIluteon u JlatBuen.

National Park “Braslav Lakes”

Situated on the north-west of Vitebsk region,
borders on Latvia and Lithuania.




EcrecTBennslil pactutenbHblil nokpos benapycu
3aHUMAET 0KO0JI0 65% TuToImany cTpansl. B
COCTaBE €CTECTBEHHOW PaCTUTEILHOCTH
npeo0aIatoT Jieca, KOTOPhIe YepeayIoTCs ¢
JYTOBBIMH U OOJIOTHBIMH COOOIIIECTBAMH.
OcHOBHOI1 JTleco00pazyroriel Topoaoi
BbICTynaeT cocHa. COCHOBBIE Jieca 3aHUMAIOT
OoJiee MOIOBUHBI BCEH JIECOTIOKPHITOM TUIOMIA/IH.
Pa3znooOpa3HoMy XapakTepy pacTUTEILHOCTH
COOTBETCTBYET KMBOTHBIN MHp cTpaHbl. OH
MIPEJICTaBIICH OOUTATEISIMUA CMETIIAaHHBIX JIECOB,
Tairy, creneii. BaxkxHoe X035HCTBEHHOS
3HaYeHHE UMEIOT ITPOMBICIOBO—OXOTHUYBH BUJIbI
JKUBOTHBIX — JIMCHIIA, KyHHUIIA, 3a51], BBIIPa,
XOpb, TOPHOCTAH, a TAKXKE JIOCh U TUKUI KaOaH.
Bonee 180 B1I0B JKUBOTHBIX HAXOAATCS IO
0XpaHoM rocyzapctsa. B JIMCTBEHHBIX U
CMEIIaHHBIX JIECaX C Pa3BUTHIM TPABSIHBIM
TIOKPOBOM, B OCHOBHOM B benosexckoil myiue,
JKUBYT U IIPEICTABUTENN PEJIMKTOBOM IpeBHEN
(hayHBI — 3yOpBI.

g coxpanennst YHUKAJIbBHBIX
YT'OJIKOB ITPUPO/BI, coxpaneHus u
PEYMHOKEHHS YUCIEHHOCTH PEIKUX U
HCUe3aI0MINX BUAOB QIIOPHI U (ayHbI, A
OpraHu3alyy HaOIIONCHNH 32 N3MEHEHUSIMH
B nipupoze B benapycu coznansl
HanmonanbHble napku, 3amoBeTHUKH,
3aKa3HUKH, TAMSITHUKH TPUPOJIBL.

OO0rmas mIomaIs OXpPaHsIeMBIX
TEPPUTOPHIA COCTABIISIET OKOJIO

7% TuIoImaau CTpaHsbl.
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HauuoaHnnbHbin Mapk “BenoBexckasn nywa

pacnonoxeH B npegenax pogHeHckon n
Bpectckon obnacren, 3aHUmaeT nnowagib
87,36 ThbIC. ra.

National Park “Belovezhskaya Puscha”

situated within Grodno and
Brest regions, occupies the space of
87,36 th. hectares.

The natural land cover of Belarus occupies about
65% of its area. The natural vegetation includes
forests which prevail and alternate with poiums
and heliums. Pine-tree is the main species of
Belarusian forests. Pine forests occupy over half
the area of the entire woodland.

The country fauna is in tune with its diversified
vegetation. It is represented by dwellers of mixed
woods, taiga, steppes. Species bred for
commerce and hunting — foxes, martens, hares,
otters, ferrets, ermines as well as elks and swines
- are of great economic importance. Over 180
animal species are in the custody of the state.
Leafy and mixed forests with grown carpet
plants, mainly in Belovezhskaya Pushcha, are
also inhabited by the relict ancient fauna types —
bisons.

For preservation of UNIQUE
TERRITORIES OF THE NATURE,

and enlarging number at rare flora and
fauna vanishing species, for the organisation
of supervision over changes in the nature in
Belarus National parks, reserves, nature
sanctuaries are created. The total area

of protected territories makes about 7% of
the area of the country.

BbEADKCUMTAPAHT
EXIMGARANT or BELARUS
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HACEAEHWME beaapycn.
POPULATION of Belarus.

UucneHHocTh HaceseHus benapycu Ha 1 sHBapst
2009r. cocTaBuia 9,7 MIIH. YCIOBEK.

Baxxnoe 3nauenne B Peciyonuke benapych
MPUIACTCS peaTu3aliy OJIUTHKH
nemMorpaduyeckoi 0€30MacHOCTH.

Harmus 6enopycos, umerornias boraryro u
CJIOKHYIO HCTOPHIO, BKJIIOYAET B ce0s
MHOTOYHCIICHHBIC TPYTITBI HAIINX
COOTEYECTBEHHUKOB, MMPOKMBAIOIINX HA
pa3IMYHbIX KOHTUHEHTaX MUpa. Tak, B YkpauHe
npokuBaet 6onee 400 Thic. GeI0pyCOB, B
TTonbiie — oxosio 100 ThIC. YeslOBEK, B
npudanTuiickux pecnyonukax — okoso 200 Teic.
OenopycoB u B mpounx crpanax CHI' — okono
120 ThIC. YemoBek OeopyccKoit
HAIMOHAJILHOCTH.

benapychb oTKpbITa IS HAIOra
MEKHALMOHATIBHBIX KYJIBTYP.

Ha teppuropuu benapycu IPOXKUBAIOT
MHNPEACTABUTEJIN BOJIEE 130
HAIIMOHAJIBHOCTEM.

Haubonee MHOTOYHCIIEHHBIE U3 HUX:

benopycsr 81,2%

Pycckue 11,4%
TTonskn 3,94%
YKpauHIb! 2,4%
EBpen 0,3%

The population of Belarus as of January 1, 2009
was 9.7 mln. people.

Realization of demographic setting policy is one
of the most important directions of Belarus social
development Strategy. There are a range of
legislative acts and programs adopted in Belarus,
which describe different measures in order to
realize the policy mentioned above. They refer to
increasing of birth rate and providing of financial
support for children and mothers.

There are a lot of compatriots all over the world.
For example, there are more than 400 thousand
Belarusian in Ukraine, about 100 thousand — in
Poland, many Belarusian people in Baltic states
and other CIS countries.

Belarus is a country, which is open for
interethnic cultures interaction.

The territory of Belarus HOSTS MORE
THAN 130 NATIONALITIES.

The largest of them are the following:

the Belarussians  81,2%

the Russians 11,4%
the Poles 3,94%
the Ukrainians 2,4%
the Jews 0,3%

Ha Tepputopun Pecnybnukmn benapycb
npoxueaeT 6onee 130
HaUMOHaNbHOCTEN.

The territory of Belarus hosts
more than 130 nationalities.




[Oowm lMpaButenbcTBa
Pecny6nuku Benapycb

The House of Government
of the Republic of Belarus.

COLUMAABHO-9KOHOMMYECKOE
PA3BUTWE beaapycn B 2008 roay

SOCIAL and ECONOMIC
DEVELOPMENT of Belarus in 2008

Benapych ceromHs AeMOHCTPUPYET YCTOMYUBBIN
9KOHOMHYECKUH POCT U (PUHAHCOBYIO
CTaOMIIBHOCTb.

[To Temmam 3KOHOMHYECKOTO POCTa peCIyOInKa
3aHUMaET celbMoe MecTo B Mupe. Cpasy 1Ba
MEXIyHapOJHbIX PEHTHHIOBBIX areHCTBA —
Standart&Poors 1 Moody's Investors service —
npucBowid benapycu cyBepeHHbIN KPeIUTHBII
peiitunr B+, B u BB B nHOoCTpanHOi 1
HAIMOHAJILHOM BaJIOTaX COOTBETCTBEHHO.
Bornee nonoBruHBI TPOU3BOIUMON MPOAYKIMH
IKCTIOPTHPYETCH.

Temn pocTa BaJOBOro BHYTPEHHETO MPOAYKTa
(BBII) B 2008 1. coctasui 110 npoueHToB K
yposaio 2007 1. g cpaBuenus, B 2007 . TeMt
pocta BBII cocrasun 108,6 porieHTOB K
YPOBHIO IPEALIECTBYIOLIETO ro/1a. YAEIbHbIN BEC
B BBII go06aBieHHON CTOUMOCTH
MIPOMBIIIUIEHHOCTH cocTaBwi 28,1 mporeHTa,
CEJILCKOTO X034MCTBA - 8,4 MpOLEHTAa,
CTPOUTEIHCTBA - 9,4 MPOILICHTA,

TPaHCIOPTa U CBSA3U - 8§ MPOLIEHTOB, TOPTOBIH U
oOmiecTBeHHOTO nuTaHust - 10,6 IPOIICHTOB.
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Today Belarus represents stable economic
growth trend and stability at financial markets of
the country.

According to economic growth rate statistics
Republic of Belarus occupies the sevens position
in the world. Standart&Poors and Moody's
Investors service rating agencies has issued for
Belarus sovereign ratings B+, B and BB in
national and foreign currencies accordingly.

The rate of gross domestic product (GDP)
growth in 2008 was 110 per cent compared to the
level of the year 2007. The rate of GDP growth
in 2007 was 108.6 in comparison to the level of
the previous year.

Weight of GDP at value added was: in industry -
28.1 per cent, in agriculture — 8.4 per cent, in
building industry — 9.4 per cent, in transport and
communications — 8 per cent, in trade and public
catering — 10.6 per cent.

bEADKCUMTAPAHT
EXIMGARANT or BELARUS




biarogapst nOCTUrHYTON BBICOKOM
MIOJIOKUTEILHON JUHAMUKE TPOMBIIIJIEHHOTO
npousBojicTBa B nepuon I-111 ksapranos 2008 .,
HECMOTPs1 Ha HETaTUBHOE BIMSHUE MUPOBOTO
(hMHAHCOBOTO KPHU3HCA, IPOMBIIIJICHHOCTD
pecnyOnukn obecrieunia pemaronui BKIaj B
JOCTUTHYTBIE TIO UTOTaM T'O/1a PE3YJbTaThI
9KOHOMHUECKOT'O POCTA.

IIpennpunumaemsoie [IpaBuTenscTBOM
pecnyOIuKN MEpHI TT0 CTUMYJITHPOBAHUIO
WHBECTUIIMOHHOH AESITEIbHOCTH, OPraHU3aIUs
OuM3HEC-TJIAHMPOBAHUST HHBECTHUIIMOHHBIX
MIPOCKTOB, CITOCOOCTBOBAIIH YBEIIMICHUIO
UHBECTHUILMHA B OCHOBHOMH KamuTai B 2008 1. Ha
23,1 mpouenTa k ypoHto 2007 . B 2007 . k
YPOBHIO TIPEIICCTBYIOMIETO TO/1a TEMIT POCTa
MHBECTUIIMHA B OCHOBHOM KaITUTaJl COCTABHUII
116,2 nporneHTa.

PE3YJIBTATBI
BHEIITHEDKOHOMMWYECKOH
JAEATEJIBHOCTMH B tienom 1o
pecny6nuke B 2008 r. XapakTepu30BaINUCh
CJIEAYIOUIMMHU MTOKa3aTeIIMU:

10 JAHHBIM TOPTrOBOT0 OaniaHca 00beM BHEIIHEH
Toprosau ToBapamu 3a 2008 . coctaBun 72,4
MIIpa. postapos, (136,7% k yposnto 2007 roma)
B TOM YHCJIE DKCIIOPT - 32,9 MIIp/. HOIapoB,
(135,5%  yposHto 2007 rona)

uMmropt - 39,5 mupa. (137,6%  yposnro 2007
roza).

CTOUMOCTHBII 00bEeM 3KCIOPTa PECIYOIUKH 110
cpaBHeruto ¢ 2007 . u3 pacuera B (PaKTHUECKUX
LeHax ysenuuuics Ha 35,5%, unu Ha 8,6 mipz.
JIOJUTapOB, UMITOPT Bo3poc Ha 37,6%, nim Ha
10,8 mupa. goutapos.

C 3aboront o crpane. Taking Care of the Country.

Measures on investment activities stimulation
taken by the Government of the republic, as well
as management of investment projects business
planning resulted in increase of capital
investment in 2008 by 23.1 per cent if compared
to the level of 2007. The rate of capital
investment growth in 2007 was 116.2 per cent if
compared to the previous year.

In 2008 the total volume of capital investments
included 27.7 per cent spent in industry of the
republic, 17.9 per cent in residential
construction, 14.6 per cent in agriculture, 8.4 per
cent in transport.

The shares of capital investment in the volume of
gross domestic product in 2008 were 27.9 per
cent in comparison to 27.1 per cent achieved in
2007.

The results of FOREIGN ECONOMIC
ACTIVITY of Belarus in 2008 are
characterized with following parameters:

according to balance of trade, volume of foreign
trade for the year of 2008 amounted to USD 72.4
milliard (136.7% in comparison to the level of
2007), among them the volume of export
amounted to USD 32.9 milliard (135.5% in
comparison to the level of 2007), the volume of
import amounted to 39.5% (137.6% in
comparison to the level of 2007).

If compared to the results of 2007, the republic
export volume increased by 35.5%, which equals
to USD 8.6 milliard, in terms of actual prices,
import increased by 37.6%, which equals to USD
10.8 milliard.




Bonee nonosuHbI NpogyKuuK, NPON3BOAUMON
B Benapycu akcnopTupyeTcsi — Toproensi
OCyLLECTBISETCA ¢ 6onee Yyem

180 ctpaHamu mupa.

More than a half of the production, produced
in Belarus, is exported in more than
180 countries all over the world.

Ocuosusule Toprossie [lapTHepsr beaapycn B 2008 r.

Main trade partners of Belarus in 2008

Poccust 47.2% Russia 47.2%
Hunepnanasr 8,2% Netherlands 8,2%
Ykpauna 6,8% Ukraine 6,8%
I'epmanus 5% Germany 5%
[Tonwmia 4,1% Poland 4,1%
JlatBus 3,2% Latvia 3,2%
Kurait 2,.8% China 2,.8%
BenukoOpurtanus 2,4% Great Britain 2,4%
bpazunus 1,7% Brazil 1,7%
Uranus 1,6% Italy 1,6%

BEADKCUMTAPAHT
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CTpyKTypa BaAOBOro BHYTPEHHEIO IIPOAYKTA.

Structure of Gross Domestic Product.

2008

28,1
8,0
10,6
21,1
14,4

[TpOMBIILIEHHOCTh 28,1% Industry 28,1%
CenbeKoe X03HCTBO 8,4% Agriculture 8,4%
CrpoutenscTso A% Building and construction 9,4%
Tpancropr 1 cBs3b 80% Transport and communications 8,0%
Toproeist 1 00IIECTBEHHOE TUTAHUE 10,6% Trade and public catering 10,6%
YHCThIE HAJIOTH Ha TIPOAYKTHI 14,4% Net product taxes 14,4%

21,1% 21,1%

Hpyrue orpaciu Other sectors

BenA3 - oguH U3 ceMu BegyLnx MMPOBbIX
KOHLIEPHOB MO MPOV3BOACTBY KapbepHOM
TexHuKmM (30% MMPOBOrO pbIHKA).

BelAZ - one of the seven world leading
producers of guarry machineries
(30% percent of world market).




B 2008 1. cBOIHBIN HHIEKC MTOTPEOUTEITBCKUX
I[EH, XapaKTePU3YONIHi HHIIALUIO, COCTABUI
113,3 mporenta win 101 mporieHT B cpeHeM 3a
Mecsit]. OCHOBHBIMH IPUIUHAMI HHOIISAITIH
SIBHJTUCH, TTPEKIEC BCETO, BHEITHUE (DAKTOPHI -
MUPOBBIC TCHACHITNH YIOPOKAHUS
SHEPTOPECYPCOB, YTO HEMOCPEICTBEHHO
TIOBITHSIIIO HA YBEINYCHHUE WHIEKCa
MOTPEOUTENBCKHX 1ICH, a TAKXKE Ha POCT 3aTpaT U
IIEH TTPOU3BOJUTEIICH TOBAPOB U YCIYT.

TakuMm 00pa3om, 110 UToraM padboThI
HAI[MOHAIBHON SKOHOMUKH PecmyOnunku
benapyce B 2008 T. ciiexyeT KOHCTaTHPOBATh,
YTO B YCJIOBUSX MHUPOBOTO (PMHAHCOBOTO
Kpu3uca, pazpaszusiierocs B [V kBaprane 2008
roJia ¥ MOCJE/I0BABIIEH 32 HUM perieccueit
psiaa KpYITHEHIINX SKOHOMHUK, B COIIMAIILHO-
SKOHOMHYECKOM pa3BUTUU PecnyOonmuku
Benapych B 2008 1. ynanoch o0ecrednTh
TTOJIOKUTENHHYIO TUHAMHKY TIPOM3BOJICTBEHHOM
Y MTHBECTHIIMOHHON JIEATEIIEHOCTH B KITFOYEBBIX
oTpacisix skoHoMuku. [Ipu 3ToM 1o
OONBITMHCTBY BaKHEHIIIMX TTOKA3aTEIICH 110
UTOTaM ToJia yIaJoCh COXPAHUTh TEHICHIIUIO
YCKOPEHUSI TEMIIOB POCTA 10 CPABHEHUIO C
2007 .

C 3aboron o crpane. Taking Care of the Country.

Complex consumer price index, characterizing
inflation in 2008, was 113.3 per cent, or 101 per
cent average per month. The primary reasons for
inflation were, above all, external factors —
global trends of energy resources appreciation,
which directly led to increase in consumer price
index as well as to escalation of manufacturers
and service providers' costs and prices.

Thus, according to the national economics
parameters of the Republic of Belarus in 2008,
we can conclude that in environment of the
world financial crisis started in IV quarter of
2008 and further several largest recessions, social
and economic development of the Republic of
Belarus was characterized by positive dynamics
of production and investment activities in key
industries. In addition, the trend of growth rate
acceleration if compared to the results of 2007
was retained in primary parameters for the year.

bEADKCUMTAPAHT
EXIMGARANT or BELARUS




BCTYIIMTEABHOE CAOBO

[TepBoro 3amectmreass Muuncrpa dpunancos Pecrrybamnkn

bBeaapycry B.B. Amapnna

OPENING STATEMENT

the First Deputy Minister of Finance of the Republic
of Belarus Mr. Vladimir Amarin

Hoporue npy3bsi!

Pabora Mexaynapontnoro Coro3a CTpaxoBIIMKOB
KpeauToB U nHBecTHINH (bepHCKHii c0103)
HUMEET OUEHb BAKHOE 3HAUEHUE NI
JIeSITENIbHOCTH U Pa3BUTHS CTPAXOBAHUS
SKCIMOPTHBIX KPEIUTOB B KXKIOH U3 CTPaH, U MBI
pajibl IPUBETCTBOBATH MIPEICTaBUTEINEH
KOMITaHHI—weHoB bepHckoro coro3a Ha
3acenannu B cronuie PecryOnnku Benapycs - .
Mumncke. ITomaraem, 9T0 COBMECTHBIMH
YCHIIMSIMU BO3MOXKHO PEIIUTh BO3HUKAIOLINE B
MepUOa MUPOBOTO (PMHAHCOBOTO KPH3HCa
MPOOJIEMBI ¥ TOCTUYh CTAOMIILHOTO POCTA.

Bo mHOrom Gnaromapsi mogiepKke u
copercTBrI0O MeXT1yHapoIHOTO COr03a
CTPaXOBIIUKOB KPEIUTOB U HHBECTULUH,
yaaIock pazpadboTars HEOOXOIUMYTO
HOPMaTHBHO-IIPABOBYIO 0a3y, KoTopasi Jeria B
OCHOBY CHUCTEMBI CTPaXOBaHUsI SKCTIOPTHBIX
KPEIUTOB C IOAJEPIKKON IoCyaapcTBa B
Bbenapycu.

Heo0xo1uMocTh CTpaxoBOM 3aIlHTHI,
npegocTaisieMoil benskcuMrapantom
0enopyCcCKUM IKCTIOPTEpPaM, TOCTOSTHHO
YBEJIIMYUBACTCS, @ BOCTPEOOBAHHOCThH TAKUX
YCIIyT pacTerT.

Dear friends!

Activity of International Union of Credit and
Investment Insurers (Berne Union) plays
significant role for development of export credit
insurance in all the countries all over the world.
And we are glad to welcome representatives of
export credit agencies - the members of the
Berne Union, which take part at the forthcoming
meeting of the Union in the capital of the
Republic of Belarus — the city of Minsk. We
suppose, that by joint efforts it is possible to
solve the problems appeared at financial crises
time and to reach stable growth.

Creation of legislative base for export credit
insurance in the Republic of Belarus depended to
a large extends on the Berne Union assistance.
The laws became a fundamental base of
Belarusian export credit insurance system with
state support.

Necessity of export credit insurance cover, which
is offered by Eximgarant to Belarusian exporters,
is rising and demand for the services is
increasing.



B.B. AmapuH

[MepBbI 3amecTuTens MuHmucTpa ouHaHcoB
Pecnybnuku Benapycb

Mr. Vladimir Amarin

The First Deputy Minister of Finance of
the Republic of Belarus

Kenaro komektuBy bemskcumrapanra u ero
KOJIJIeTaM U3 3apyOesKHBIX SKCIIOPTHBIX
KPEIUTHBIX areHTCTB YKPETUICHHSI
COTPYJHUYECTBA M YCIICIIHOTO BEJICHUS
Ou3Heca B LEJsIX HapaluluBaHus 00bEMOB

I would like to wish workers of Eximgarant
of Belarus and their colleagues, which work
for export credit agencies all over the world,
consolidated cooperation and

successful business in order to expand

BHEIITHEH TOPTOBJIH. international trade flows.

[lepBerii 3amectuTens Munuctpa ¢punancos Pecnyonuku benapycs
B.B. Amapun
maii, 2009

The First Deputy Minister of Finance of the Republic of Belarus
Mr. Vladimir Amarin
may, 2009
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CMCTEMA ITOAAEPKKWM nmannonassHoro skcmopra.
National Export SUPPORT SYSTEM.

B nemsix BHenpenust B mpakTuKy B PecmyOnmuke
benapych MexKayHapOIHBIX HHCTPYMEHTOB
MONJICP’KKH ¥ CTUMYJIMPOBAHISI SKCTIOPTHO-
OPHEHTHPOBAHHBIX TIPOSKTOB MPHHAT YKa3
[Ipe3unenrta Pecnyonuku benapyck ot 25
asrycta 2006r. Ne534 «O coneiicTBUM pa3BUTHIO
IKCITOPTa TOBAPOB (paboT, yCIyT)» C
JIOTIOJTHEHUSIMU, OTPa’KeHHbIMU B YKaze No354
ot 26 mnrons 2008r.

JlaHHBIII HOPMAaTUBHBII NPABOBOI TOKYMEHT
SIBJIIETCS] KAYECTBEHHO HOBBIM U
MPOTPECCUBHBIM 0000IIEHNEM HAKOTUIEHHOTO
MEXIYHapOIHOTO U OT€YECTBEHHOTO OIIbITA B
3TOM 06MacTH.

DTO OIMH U3 MIEPBHIX TOKYMEHTOB,
(hOPMUPYIOIIUX CUCTEMY KPEIUTOBAHUS
AKCIIOPTA U CTPAXOBAHUSI SKCTIOPTHBIX PUCKOB C
TIONIEPKKOH TocymapcTBa, cpeau crpan CHI

Bemskcumrapant 001agaeT HCKIIOYUTEIbHBIM
[IPaBOM CTPaXOBaHUS HIKCIIOPTHBIX PUCKOB C
MOJAEP>KKOM rocyaapcTBa OT UMEHH H B
untepecax Pecnyonuku benapyce.

C 3aboron o Bamem 6usnece. Taking Care of your Business.

With a view to implement international methods
of supporting the export-oriented projects the
Decree by President of the Republic of Belarus
No. 534 dated August 25, 2006 “On incentives to
develop the commodity (work, services) export”
was adopted.

This legal document is a completely new and
innovative generalization of accumulated
international and domestic experience in the
sphere.

This is one of the first documents, formed system
of export crediting and export risk insurance with
governmental support among CIS countries.

Eximgarant of Belarus is granted by exclusive
right to perform export insurance on behalf of the
Republic of Belarus.

BEADKCUMTAPAHT
EXIMGARANT or BELARUS




C 3aboront o Bamem 6usnece. Taking Care of your Business.

CBCAGHVIH 06 06Bbemax B3HOCOB IIO CTPaXOBAaHMIO dKCIIOPTHBIX
PUCKOB C ITOAACPIKKONU I'OCYAAPCTBA.

Volume of Premium of Export Credit Insurance with

State Support.

USD
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800 000
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YkazoM npeaycMoTpeHbl Tpu OJ10Ka Mep,
HamnpasieHHbpix Ha CO3JIJAHUE
CUCTEMBbI CTUMYJINPOBAHUS
9KCIIOPTA.:

CTpaxOBaHHE IKCIIOPTA OT KOMMEPUYECKHX U
MOJIMTUYCCKUX PUCKOB, KaK MHCTPYMCHT 3alllUThI
IKCIIOPTEPOB U MUHUMHM3ALUHI UX BO3MOKHBIX
MOTePh U YOBITKOB;

KpeAUTHBIE HHCTPYMEHTHI CTUMYJINPOBAHUS
sKcropTa. B pamkax manHoro Ykaza OaHkH
MPEIOCTABISIIOT OTEUECTBEHHBIM SKCIIOPTEPaM
KPEIUThI JUIsl IPOU3BOICTBA SKCIIOPTHOM
MPOIYKIIMU (BBIMOIHEHUIO pabOT, OKa3aHUIO
yCIIyT) Ha JbIOTHBIX YCIOBHUSAX. YCTaHOBIIEHBI
MEXaHHM3Mbl KOMIICHCAIIMK OaHKaM MOTepb,
CBSI3aHHBIX C BbIJIa4€i TaKOTO poJia KPEAUTOB
JUTSL IeJIe CTUMYIJIMPOBAHUS SKCIIOPTA.
PernameHTHpOBaHBI yCIOBUS, 00€CTIEUNBAIOIINE
BO3BPAT KPEAUTOB, BbIIAHHBIX HA JIIOTHBIX
YCJOBHSIX, UCIIOJIB3YSI MEXaHU3MBI CTPAXOBaHNUS;

2005 2006 2007 2008

The Decree provides for the three set of
measures aiming at the CREATION OF
THE EXPORT ENCOURAGEMENT
SYSTEM:

» export insurance - commercial and political risks,

as a tool for protection of exporters and
minimization of their possible losses;

credit instruments for export encouragement.
This Decree allows banks to lend credits to
domestic exporters for manufacture of goods for
export, on attractive terms. The Decree provides
banks with compensation mechanisms for the
losses associated with credits of this type in order
to stimulate export. Insurance procedures are
used for regulating the repayment conditions of
preferential credits.



[eorpacmst cTpax0BOro MOKPHITHS SIKCIIOPTHHX KOHTPAKTOB
6eaopycckmx mpeanpusTuii 3a 2008 .

The Structure of Export Credit Insurance Cover 1n 2008 -
Geographic Split.

02 7,2

3.4 1.0
0,4

28,9

0,8

0 . 0
Poccwuiickaa @enepanus 57.5% Russia 37.5%
Ky6a 28,9% Cuba 28,9%
VYkpanHa _7’2% Ukraine 2%
V30ekucran 34% Uzbekistan 34%
Kazaxcran 1.0% Kazakhstan 1L0%
I'epmanus 08% Germany 08%
®paHuus % France %
o 0
Keiprecran 0.2% Kyrgyzstan 0.2%
Kuraii 02% China 0.2%
9 [ 0
Tamxukucran M Tajikistan M
0 o 0
BenukoOpuTanus 0.1% Great Britain 0.1%
o 0
[Ipoune 0.2% Others 0.2%
COBEPIIICHCTBOBAHNE OIOMIKETHOTO TIpoIiecca. * budget procedure improvement. The Decree
BrocuTcst HOBIIECTBA B MTPOIECC (POPMHUPOBAHUS brings innovations into the procedure of forming
pacxoaHoO# yacTu OIOKeTa CTPAaHBL: €KEr0JHO B the expenditure part of national budget: the
pecmyOIMKaHCKOM OFOIKETe MperycMa- republican budget provides means of
TPUBAIOTCSI CPEACTBA TSI KOMIIEHCAIIUN TTOTEPh compensating the losses to the banks that lend
OaHKaM, PE0CTABIISIONIMM KPEIUThI Ha preferential credits, they also specify methods
JLIFOTHBIX YCIIOBUSIX, a TAKXKE CPEJICTBA HA for g.ranting. the budgetary loqns for t.h.e purpose
MIpeI0CTaBlIeHNE OIOKETHBIX CCYI IS of reimbursing the insurance indemnities under
BBITIJIATHI, IIPU HEOOXOTUMOCTH, CTPAXOBBIX the export insurance contracts with the
BO3MENIEHUH 110 I0rOBOpPaM CTPaXOBaHUs governmental support.

SKCIIOPTHBIX PUCKOB C MOIJEPIKKOI rocynapcTna.

BEADKCUMTAPAHT
EXIMGARANT or BELARUS
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CTPaxoOBbIC B3HOCHI I10 AO0TOBOpPaM CTpaxoBaHUs
HKCIIOPTHBIX PUCKOB C MOIIEPIKKOM TOCYIapCTBa,
3aKITIOUCHHBIX ¢ bemkcuMrapaHToM, OTHOCSTCS
Ha ce0eCTOUMOCTh MPOAYKIUH (padoT, yciyr).

CUCTEMA IT'OCYJIAPCTBEHHOM
MOJJAEPKKH 3KCIIOPTA mno3BosiserT:

YCTaHOBHTH €MHBIN MOAXO0/ K OKA3aHHIO
rOCYIapCTBEHHOU TOICPIKKH DKCIIOpTEpam
4yepe3 BHEJPCHUE B PECITyOIIHKe ICHCTBCHHBIX
(HHAHCOBO-KPEAUTHBIX MEP CONCHCTBHS
Pa3BUTHIO PKCIIOPTA TOBAPOB (padoT, yCIiIyT);

CO3/1aTh JUIsl OTEYECTBEHHBIX YKCIIOPTEPOB
YCIIOBHSI TOPIOBJIN, KOTOPBIE HCIONB3YIOT UX
KOHKYPEHTbI HA MUPOBBIX PbIHKAX;

MOJTOTOBUTH SKCIIOPTEPOB, NCIIOIB3YIONINX
METO/Ibl 1 HHCTPYMEHTBI, OOILECIPUHSITHIC B
MHUPOBOH TOPToBJI€, K IOJIHOIPABHOMY Y4acTHIO
B III00AJIBHBIX MPOLIECCAX KOOMIEPAuy U
crielain3aluy;

MOBBICUTH KOHKYPEHTOCHOCOOHOCTh
0TEUECTBEHHON NPOAYKLUH HA BHELIHUX
pBIHKaX, 4TO MPHUBEJCT K YBEPEHHOH padoTe
MPEeINPUATHI-IKCIIOPTEPOB U PACITUPEHUIO
9KCIIOPTHOTO MoTeHunana Pecrryonukuy;

HNpUOJIN3UTE OTEYECTBEHHYIO MIPAKTHKY BHEITHEH
TOPTOBJIH K TPeOOBaHMSIM, YCTAHOBJICHHBIM B
pamkax BecemupHolt TOproBoit opraHuszanum.

C 3a6oroii o Bamem 6usnece. Taking Care of your Business.

insurance premium costs of export risk
insurance contracts with governmental support
are included into the prime cost of products
(works, services).

THE SYSTEM OF EXPORT
GOVERNMENT SUPPORT allows:

establishing the common approach to providing
the governmental support to the exporters by
means of implementing efficient financial credit
instruments for products (works, services) export
development;

providing the domestic exporters with the
conditions of trade common for the international
markets;

preparing the exporters for using conventional
methods and instruments of international trade
for the competent participation in the global
processes of cooperation and specialization;

Increasing competitiveness of the domestic
manufacturers on the foreign markets, which
leads to steady work of exporters and expansion
of export potential of Belarus;

bringing domestic practice of foreign trade closer
to the requirements established by the World
Trade Organization.

OuyepepnHoe 3aceganue Mpaxckoro Knyba
BepHckoro Coto3a, KeHus. 2008r.

The next session of the Prague Club
of the Bern Union, Kenya. 2008.




Benopyccko-nonbCcKnin 3KOHOMUYECKNIA
dopym “fobpococeacTso 2008”.
MognucaHne memopaHgyma

o cotpyaHunyectse ¢ KUKE ([NonbLua).

Belarusian-Polish summit
“Dobrososedstvo 2008”. Minsk.
Signing cooperation agreement
with KUKE (Poland).

Koncoanaammss MMpoBoro omsira - BEPHCKIMM COIO3.
Consolidation of World Experience - BERNE UNION.

MesKayHapOaHBIN COI03 CTPAXOBIIMKOB
kpenutoB 1 unBectuiuii (bepuckuii Coro3),
co3mad B 1934 1. B bepue (I1Isetimapus).

Ienb AeATensHOCTH — 00 THHEHHE
TOCYIapPCTBEHHBIX, MOTYTOCYAapCTBEHHBIX U
YaCTHBIX ar¢HTCTB, TAPaHTUPYIOIINX TUIATCHKH
I10 SKCIIOPTHBIM KPEIUTAM U IPSIMbIM
HNHBCCTHUIIUAM.

bepuckuit Coro3 siBisercs: opranuzanuei,
OKa3bIBAIOLIEH CTpaTernueckoe coaeiicTere
(DYHKLIMOHUPOBAHUIO U PA3BUTHUIO CUCTEMBI
CTPaxOBaHUs U rapaHTUPOBAHMS SKCIIOPTHBIX
PHUCKOB B KaX/10i1 U3 CTpaH-y4acCTHHII.

Unenamu Coro3a SBISIIOTCS O0Jiee TSITHIECATH
OpraHM3aIni, OCYIIECTBISIIOIINX CTPAXOBaHUE U
rapaHTUPOBAHUE IKCIIOPTA C MOIJEPHKKOMI
rocynapcTea, u3 oonee uem 30 cTpaH mupa.

Usnensl bepackoro Coro3a exerogHo
JEMOHCTPHUPYIOT CTaOMIIBHBIN POCT MOKa3aTeIeh
JeATeTbHOCTH 1 BHEIPEHNE HOBBIX IIPOTYKTOB
JUISL COAENCTBUS HAlIMOHAJIBHBIM AKCIIOPTEPaM.

2 3 C 3aboroi o Batem 6usnece. Taking Care of your Business.

International Union of Credit and Investment
Insurers (Berne Union) was founded in 1934 in
Berne (Switzerland).

The goal of its activity is association of state,
semi-state and private agencies which guarantee
payments on export credits and direct
investments.

Berne Union is the organization rendering
strategic assistance to the export risk insurers and
development in all of the states.

The members of the Union are more than 50
insurance companies specializing in insurance
and guarantee of export with governmental
support from more than 30 countries of the
world.

Members of Berne Union show annually stable
growth of performance level as well as new
products implementation aimed at assistance
rendering to domestic exporters.

BEADKCUMTAPAHT
EXIMGARANT or BELARUS




3a 2008 rox 00beM OTBETCTBEHHOCTH,
3acTpaxoBaHHEIN wieHamMu bepackoro Coto3sa,
cocraBui 6onee 1,5 tpau. gomn. CLOA

JluHamMKKa AeATeIbHOCTH HOBBIX WieHOB Coro3a
n3 crpad LentpansHoit u Boctounoit EBpornsl,
CHI, A3uu, Appuku - unenos [Ipaxckoro kimyda
bepHckoro coro3a - 1eMOHCTPUPYET
adexTuBHOCTE paboThl Coro3a U pa3BUTHE
CHCTEMBI CTPaXOBaHUs SKCIIOPTHBIX PUCKOB B
JMaHHBIX cTpaHax. VX nesTenbHOCTh
XapaKTEePU3yETCs €KETOIHBIM POCTOM
nokaszaresneit Ha 30%.

Hauunas ¢ 2002 roga benmskcumrapant
apisiercs wieHoM ITPAZKCKOI'O KJIYBA
BEPHCKOI'O COIO3A.

IIpenmymecrBa:

WHCTUTYIIHOHAIILHOE Pa3BUTHE;
MOBBIIIEHHS TPO(PECCHOHATEHOTO YPOBHSI
COTPY/IHUKOB;

pacUIMpEeHHs CIIEKTPa CTPAXOBBIX MPOIYKTOB;
YBEIUYCHHSI BOBMOXKHOCTEH MO CTPAXOBAHUIO U
MEePeCTPaXxOBaHUIO PHCKOB;

W3yYCHHE OMBITA JPYTUX 3KCIIOPTHO—KPEIUTHBIX
areHTCTB.

VYuyacrue benmskcumrapanra B padore [Tpaxckoro
Kity0a beprckoro Coro3a oka3zaio
MOJIOKUTENFHOE BIUSHUE HAa Pa3BUTHE CUCTEMBI
CTPaxOBaHMsI SKCIIOPTHBIX PUCKOB B PecryOmnuke
Bbenapych ¢ 11enmpo moaep >KKi HallMOHAITBHBIX
IKCIIOPTEPOB, CTUMYJIMPOBAHHUS UX
JEsITeTbHOCTH TI0 OCBOCHUIO HOBBIX PBHIHKOB,
BHE/IpeHUs B paboTy OOIICTIPUHSTHIX B
MEXTyHApOTHON TIPAKTHKE CTIOCOO0B
(hMHAHCUPOBAHUS U CTPAXOBAHHMSI IKCIIOPTA.

C 3a6oroii o Bamem 6usnece. Taking Care of your Business.

In 2008 the volume of liability insured by the
members of Berne Union amounted to over USD
1.5 trillion.

Dynamic of activity of the new members of the
Union — export credit agencies from Central and
Eastern Europe, CIS, Asia, Africa — members of
Prague Club — proves efficiency of the Union as
well as development of export risks insurance
system in these countries. They demonstrate
stable annual growth of 30%.

Starting with 2002 Eximgarant of Belarus is
a member of PRAGUE CLUB (BERNE
UNION).

There are a lot of advantages:

institutional development;

proficiency increase of employees;

launching new products in insurance and
reinsurance,

opportunity to learn experience of other export
credit agencies.

Eximgarant of Belarus membership in Prague
Club has positive effect on formation and
modernization of export risk insurance system in
the Republic of Belarus which aimed at
assistance rendering to domestic exporters,
promotion of their activity at new markets,
application of world wide methods of export
investment and insurance.

MopBeaeHue UToroB paboThbl
BenakcumrapaHTa 3a 2008 r.
MuHck, sHBapb 2009r.

Annual Meeting of Eximgarant (2008).
Minsk, January 2009.




TpapnMoHHEIE BVLA,[)I CTPAXOBAHWMI.
Traditional TYPES OF INSURANCE.

bemkcnMrapanT npegoctasiset 6omee 42 BUAOB
CTPaxOBaHMUs, CPEAN KOTOPHIX PsIT HOBBIX IS
PecniyOnuku benapych BUJIOB, TO3BOJISOIIMX
MOJTYYUTh KOMITJIEKCHYIO CTPAXOBYIO 3aIIUTY.

J00pPOBOJIbHOE CTPAXOBAHHME MeIMIMHCKHUX
Pacxonos;

OOBEKTOM CTPaXOBAHHUS SBISIOTCS WHTEPECHI
CrtpaxoBartelis, CBI3aHHbIC ¢ KOMITCHCAITUEH
pPacxoI0B OPTaHHU3AINH 31PaBOOXPAHCHHUS,
BBI3BAaHHBIX OOpalieHneM 3acCTpaxOBaHHOTO B
OpTaHU3AINIO 3APABOOXPAHCHHUS 32 OKa3aHUEM
MEIUITMTHCKOM TTOMOIIH, BKITFOUCHHOM B
MPOrpamMmy CTpaxoBaHUSI.

A00pPOBOJIbHOE CTPAXOBAHME OT HECYACTHBIX
cjiy4yaeB M 00Jie3Hell HA BpeMs MOe3IKH 3a
rpaHuIy;

OOBEKTOM CTPAXOBAHHUSI SIBIISTFOTCS
MMYIIECTBEHHBIE HHTEPECHI 3aCTPaXOBAHHOTO
Jijia, CBA3aHHBIC C IPUYMHCHUEM BpEaa €ro
JKU3HHU U 3I0POBBIO B PE3yJIbTAaTe HECYACTHOTO
citydasi uiu OOJIE3HU BO BpeMsi MPeObIBAaHUS 32
pyOexomM.

A00pOBOJIbHOE CTPAXOBAHNE UMYLIIECTBA
lopmmqecmax JIUI] OT OTHA U upyrux
OIIACHOCTEM;

OOBEKTOM CTpaxOBaHMS SIBIISIOTCS
MMYILECTBEHHbIE HHTEPECHI, CBSI3aHHBIE C
yTparoii (ruOeIbIo) UK MOBPEKICHUEM
MMYIIIECTBA CTPAXOBATEIS MIIH
BBITOIOTIPHOOpETATEIS.

C 3a6oton o Bawem 6usnece. Taking Care of your Business.

Eximgarant of Belarus provides more than 42
types of insurance. Along with the standard
property insurance it offers a wide range of new
for Belarus market types of insurance. They are:

voluntary medical expenses insurance;

Regarding this type of insurance Insurer covers
health facilities expenses for rendering medical
assistance to Insured upon his application to the
hospital. This medical aid should be included in
the insurance program.

voluntary insurance of sudden sicknesses and
accidents for the period of traveling abroad;

The object of insurance is property interests of an
Insured, which are related to harm caused to his
life and health as result of an accident or illness
while being abroad.

voluntary insurance of legal entities' property
against fire and other hazards;

The object of insurance is property interests of an
Insured which are related to the following cases:
loss (destruction) or damage of an Insured

property.

bEADKCUMTAPAHT
EXIMGARANT or BELARUS




. [lOﬁpOBOJ'IbHOe CTpaxoBaHU€ HA3EMHbIX

TPAHCIIOPTHBIX CPEICTB;

OOBEKTOM CTpaxOBaHMS SIBIISIOTCS
HMMYLIECTBEHHbIC HHTEPECHI, CBSI3aHHBIC C
yTparoii (rubebio) Uik MOBPEKACHUEM
TPAHCHOPTHOI'O CPEICTBA, HAXOISIIETOCs BO
BJIaJICHUH, [10JIb30BAHUH, PACTIOPSKEHUH
CTpaxoBaTes.

100pOBOJIbLHOE CTPAXOBAHNE I'PY30B;

OOBEKTOM CTPaxOBaHMS SIBIISIOTCS
UMyLIeCTBEHHbIE HHTEepechl CTpaxoBarels,
CBSI3aHHBIE C YTPaToil (THOENBI0) HITH
MOBPEKACHUEM I'Py3a HE3aBUCHMO OT Ccriocoda
€ro TPaHCIIOPTHPOBKH.

A00pPOBOJIbHOE CTPAXOBAHHE IPAKIAHCKOM
OTBETCTBEHHOCTH MEPeBO3YNKA Mepe
TaMOKeHHBIMH OPTaHAMM;

Ha crpaxoBaHue npuHuMaeTcs rpaxaaHcKas
0TBETCTBEHHOCTh CTpaxoBarelis Iepes
TaMOKEHHBIMU OpraHaMH B CUCTEME
MeX1yHapOJHON TapaHTUHHON LIENH 10 yIuiaTe
MIPUYUTAIOIINXCS BBO3HBIX WJIM BBIBO3HBIX
MOLUINH 1 cOOPOB, a TAKXKE PACXOABI 110
paccie0BaHuI0 OOCTOSITENBCTB U MO 3aIIUTe
WHTEPECOB MEPEBO3YMKA B CY/ICOHBIX U
apOUTpaXHBIX OpTraHax.

CrpaxoBble yCIIyTH, IPEI0CTaBIsIEMbIe
bemkenmrapanTom, yHH(GUIIMPOBAHEI C
MEXIYHapOIHBIMU YCIOBHSAMHU CTPAaXOBAHHUA,
MaKCHUMaJIbHO HaIIPaBJIEHBI Ha YOBIETBOPEHNE
HYX]I ¥ TOTPEOHOCTEH MOTEHIIUATLHBIX
CTpaxoBaTeseil, CBA3aHHBIX C OCYIIECTBICHUEM
BHEIIHEIKOHOMHUYECKON AESATEIbHOCTH.

C 3a6oroii o Bamem 6usnece. Taking Care of your Business.

» voluntary insurance of land transport

vehicles;

The object of insurance is property interests of
Insured, related to loss (destruction) or damage
of a transport facility which is in possession of
an Insured or other Assured.

voluntary cargo insurance;

The object of insurance is property interests of
an Insurer (an Assured) that related to cargo loss
(destruction) or damage irrespective of the mode
of its transportation.

voluntary insurance of carrier's civil liability;

According to this type of insurance civil liability
of a carrier is insured as concerns to its duty to
pay custom taxes and other types of tariffs, as
well as cost, which may appear if a carrier will
be taken to court.

Insurance services provided by Eximgarant of
Belarus are consistent with the international
policy provisions and are aimed at potential
policy holders' needs and requirements
satisfaction as much as possible.

CoBellaHue no utoram gesitensHoctu. 2008r.

Company General Meeting. 2008.




CrpaxoBaHne DKCITIOPTHBIX PMCKOB
EXPORT CREDIT Insurance

C momeHnTa co3nanusi bemskcumrapanT
CICIUAIN3UPYETCS] Ha CTPAXOBAHUU SKCIIOPTHO —
UMITOPTHBIX ONEPaNii U BEICTYIAET KaK
HKCIIOPTHOE CTPAXOBOE areHTCTBO PecmyOnuku
benapych, OCHOBHBIMH HarpaBJIeHUSMH
JIeATeITLHOCTH KOTOPOTO SIBISIETCSI PEIo-
CTaBJICHHUE YCJIYT 110 CTPAXOBAHUIO SKCIIOPTHBIX
PHUCKOB ¢ TIOAJIep KKo TocyaapcTBa. Cpenu HUX:

,I[06p0BOHBHO€ CTPAaXOBAHUC KPATKO-, CPCAHC-
J0JITOCPOYHBIX 3KCIIOPTHBIX KOHTPAKTOB OT
IMMOJIMTUYCCKUX UJIIN KOMMEPYCCKUX PHUCKOB,

J0OPOBOJILHOE CTPaXOBaHHUE PUCKA HEBO3BpaTa
(HeTorarIeHusI) SKCITOPTHOTO KpennuTa 1 (¥ITH)
MPOCPOYKH BO3BpaTa (IOTaIeHNs) TAKOTO
KpeIuTa, MPeI0CTaBICHHOr0 Pe3UICHTaM
Pecny6nuku bemapych st mpon3BoACTBa
TOBapoB (padoT, yciyr), a Takke MpuoOpeTeHus
B COOCTBEHHOCTH TOBapOB JIPYTUX PE3UCHTOB
PecnyOnuku benapych uist ux nepenadu B
JU3UHT OpraHU3alHusIM-HEPE3UIeHTaM
PecnyOnuku benapych, Bkiroyast 0aHKH.

C 3a6oron o Bamem 6usnece. Taking Care of your Business.

Since its foundation Eximgarant of Belarus has
been specializing in export-import operations
insurance, acting as National export-import
insurance agency of the Republic of Belarus. Its
main line of activity is provision of export credit
insurance with government support credit.

The main products are:

voluntary insurance of short, medium and long-
term export contracts against political or
commercial risks;

voluntary insurance against export credit non-
redemption (non-repayment) risks and (or)
arrears of redemption (repayment) on credits lent
to residents of the Republic of Belarus for
manufacture of products (works, services), as
well as for taking possession of products
manufactured by other residents of the Republic
of Belarus in order to lease them to companies
non-residents of the Republic of Belarus,
including banks;

bEADKCUMTAPAHT
EXIMGARANT or BELARUS




JI0OPOBOJILHOE CTPaXOBAHUE MHBECTHUIUI
pesunentoB Pecyonmku bemapycs B
WHOCTPAHHBIX TOCYJApCTBaX OT HOJUTHYECKUX
PHUCKOB;

JI0OPOBOJIEHOE CTPaXOBaHHE YOBITKOB
IKCIIOPTEPOB, CBSI3AHHBIX C BHITOJHEHUEM
9KCIIOPTHOTO KOHTPAKTa;

JIOOPOBOJIEHOE CTpaxOBaHHE OAHKOBCKUX
rapaHTUil WM UHBIX YCIIYT, IPEJ0CTABISIEMbIX
0aHKOM 3KCIIOpTepa MHOCTPAHHBIM
MOKYIaTeIsIM;

JI0OPOBOJIBHOE CTPaXOBaHHUE PUCKA HEBO3BpaTa
(Hemoramenus) SKCIOPTHOTO KpeauTa U (Win)
MIPOCPOUYKH BO3Bpara (MOTAMICHUS) TAKOTO
KpEeInTa, IPe0CTaBICHHOTO OPraHN3aIHsIM-
HepesuaeHTam Pecnyonuku benapycs, Bkiroyast
OaHKH, IS OTUIATHI 32 peali30BaHHbIC
pe3uaeHTaMu ToBaphl (paboThl, YCIIyTH);

JIOOPOBOJILHOE CTPaXOBAHHUE IKCIIOPTHBIX PHCKOB
pesunentoB Pecyonmku bemapycs,
nproOpeTaroInX B COOCTBEHHOCTD TOBAPHI
Ipyrux pe3uneHToB Pecrybnuku benapych ams
UX Hepesiauyl B IU3UHT OpraHu3alusIM-
HepesuaeHTam Pecnyoiuku benapycs, Bkiroyast
OaHKU.

C 3a6oroii o Bamem 6usnece. Taking Care of your Business.

voluntary insurance of investments by residents
of the Republic of Belarus in foreign countries
against political risks;

voluntary insurance against exporter losses
associated with fulfilment of export contract;

voluntary insurance of bank guarantees or other
services rendered by exporter's bank to foreign
buyers;

voluntary insurance against export credit non-
redemption (non-repayment) risks and (or)
arrears of redemption (repayment) on credits lent
to companies non-residents of the Republic of
Belarus, including banks, to make payments for
products (works, services) sold by residents of
the republic;

voluntary insurance against export risks of
residents of the Republic of Belarus, taking into
possession products manufactured by other
residents of the Republic of Belarus in order to
lease them to companies non-residents of the
Republic of Belarus, including banks.

CoBelllaHue ¢ npeacTaBUTENSAMMN
c¢unmnanoB BenakcumrapaHTa.

Eximgarant Common Meeting with
representatives of company branches.




bemkcumrapant umeet oommpHbiii OIIBIT
CTPAXOBAHMSA BEJIOPYCCKOI'O
IKCIHOPTA u npeanaraet KIMEHTaM
KBAJINOUITUPOBAHHYIO
[TIOMOID u KoHCyIbTaMU B 001aCTH
BHEIIIHEOKOHOMUYECKOM NIEATEIBHOCTH , B

YaCTHOCTH:

AHAJIN3 PKCIIOPTHOTO KOHTPAKTA C LIEJIBIO
ONPEIENCHHsI ONTUMATIBHBIX YCIOBUH CIETKU,
KaK BOKHEHIIEro acnekTa yCrnenHou
peanu3annuy BHEITHEIKOHOMUYECKOTO
KOHTPAKTa;

aHaJII3 BO3MOXKHBIX (POPM MUHUMH3AINHA PHCKOB
BHEITHETOPTOBBIX CJIENIOK;

IIPOBEPKa HAJEKHOCTH 3apyOeKHOTO
KOHTpPAareHTa 1 aHaJIu3 MOJIUTHIECKUX PHCKOB.

C 3a6oron o Bamem 6usnece. Taking Care of your Business.

Eximgarant of Belarus has wide
EXPERIENCE OF EXPORT
INSURANCE, it offers QUALIFIED
SUPPORT and advisory services at foreign
economic transactions. For example:

« export contract analysis aimed at finding the

most appropriate conditions of foreign economic
transactions;

evaluation of possible forms of risk minimization
for foreign-trade contracts;

analyse of reliability of a foreign contractor and
evaluation of political risks.

bEADKCUMTAPAHT
EXIMGARANT or BELARUS




BCTVYIIMTEABHOE CAOBOQO renepassnoro

anpextopa beasxkcmumrapanra B.A. boamnboka.

OPENING STATEMENT of General Director of
Eximgarant of Belarus Mr. Vyacheslav Bolibok.

VBaxkaemble Kojiern!

benopycckasi cucreMa cTpaxoBaHHs HKCIIOPTA €
MOJIJICPKKOM roCy1apCcTBa YCIELIHO
pa3BHUBaeTCs yiKe psjl JeT Onaronapst akTHBHOM
pabote Ha perHKe HarmonanbsHON KOMITAaHUT
AKCIIOPTHO-UMIIOPTHOTO CTPaXOBAHUS
«bemkcumrapanT.

3asepmmics ouepenHoit 2008 rom — roa
CTa0UJIBLHOIO0 ycrexa KOMIAHUU, HECMOTPS Ha
CJIO’KHBIE YCIIOBHSI B MUPOBOW SKOHOMUKE.
IIpakTruyecku Jecarh JeT NJIAHOMEPHOIo
Pa3BUTHS U YKPeNJIeHUs NO3ULUI KOMIIAHUU
SBJSICTCSL J1OKA3aTEIILCTBOM TOTO, YTO

beiskcumrapaHT Ha CErOAHAIIHUNA IEHD —
910 chopmuposasimiics DUHAHCOBBIN
UMHCTUTYT, nesaresibHOCTh KOTOPOTo B
TIEPBYIO OUepeb HalleJIeHa Ha KOMIUIEKCHOE
YKpEIUIEHHE SKCIIOPTHOIO MOTEHIMalIa
llallMOllaJll;llOifi 9KOHOMMKHU.

CdhopmupoBaHa HaJeKHAST KOMAH/IAQ
npo¢ecCHOHAJIOB, SBIISIOIIUXCS
CIEIANCTaMH B 00JIaCTH CTPaXOBOH
neATeIbHOCTH. D(OHEKTUBHOMY TPOIBUKECHUIO
YCIIYT 1O CTPAaXOBaHUIO SKCOMPTHBIX KOHTPAKTOB
TaKXke crocoOCTByeT padora (pusinaios
BemkenmrapanTa, co3IaHHBIX BO BCEX
00JTaCTHBIX TICHTPAX PECITYOIUKH.

Ha npotsbkeHnn yka3zaHHOTO IepUOIa
PYKOBOJICTBOM IIPEIITPHUATHS COBMECTHO C
MuHHCTEpCTBOM (DUHAHCOB Cephe3Hoe
BHHMAaHUE YJICIUIOCh BOIIPOCY HOpMUPOBAHUS
JIOCTATOYHO KPYIHOTO pasMepa cCOOCTBEHHOTO
KalruTaya u yCTaBHOTO (DOHJIa KOMITAHHH,
COITOCTABUMOTIO C Pa3MepOM KaruTala
BOCTOYHOEBpOIeHCcKIX KoJuier. Ha xonerr 2008
rojia COOCTBEHHBIH KanuTan bemskcuMrapanTa
OTIpE/ICTUIICS B pa3Mepe oKoio 40 MITH. JTOJLI.
CIIA.

Dear colleagues!

The Belarusian system of export insurance with
governmental support has been developing for
several years thanks to active work on the
market of the National Export/Import Insurance
Company Eximgarant of Belarus.

One more year — 2008 - is over; the year of
permanent success for the company, despite
severe conditions in the global economics.

Nearly ten years of the company planned
development and strengthening positions prove
that

today Eximgarant of Belarus is a
well-established FINANCIAL
INSTITUTION which primary aim of
activity is an integrated building of the
national economics export potential.

A reliable team of professionals - experts in
insurance - has been formed. The work of
Eximgarant of Belarus branches founded in all
the republic regional centres contributes to the
effective promotion of export contracts insurance
services as well.

During the stated period the company
management in association with the Ministry of
Finance gave much prominence to formation of
the company large ownership capital and
authorized capital which is comparable to the
capital amounts of its colleagues from the
Eastern Europe. As of the end of 2008 the
ownership capital of Eximgarant of Belarus was
set in the amount of about $40 million.



Onupasicb Ha MUPOBYIO PAKTUKY
CTPaXOBAHHUA IKCHOPTA, KOTOPBIA YCIEIIHO
peanu30BaH B TEUEHUE MIPOLLIOTO CTOIETHS
IMPAKTUYCCKH BO BCCX Pa3BUTHIX CTpaHaAX U
CTpaHax ¢ MePEXOHON IKOHOMUKOM,
BbemskcumMrapanty ynanock He TOIBKO
BOILJIOTMTDH IaHHBbIH ONBIT HA IPAKTHKE B
Benapycu, HO 1 3aBoeBaTh IPU3HAHHUE
3apy0e:KHbIX AT€HTCTB CTPAXOBAHMS
KPeIuTOB U MHBECTUIIUIA.

JIu1st co3manmst HalMOHAJIBHOM CHCTEMBI
9KCHIOPTHOTO CTPAXOBaHUS M KPEAUTOBAHUS HA
JTare cTaHoBJIeHUs bemykcumrapanTom Oblia
MIpo/ieJIaHa OCHOBaTeJIbHast padoTa 1o
CO3IAaHHI0 COOTBETCTBYIOLIECl HOPMATHUBHOM
npaBoBoii 0a3bl. B pe3ynprate Ykazom
[Ipe3unenrta Pecniyonuku benapyck ot 25
aBrycta 2006r. No534 «O coneiicTBUH Pa3BUTHIO
9KCIIOPTA TOBAPOBY C JIOTIOIHEHUSIMH,
YTBEpKJIeHHbIMU YKa3zoM [Ipe3ugeHra
PecrryOnmuku benapycs ot 26 utons 2008r. No
354, npexycMOTpeHbI BCe ACHEKThI 110
(OpMHPOBaHMIO U Pa3BUTHIO HALIMOHAIBHOM
CHUCTEMBI CTUMYJITHPOBAHHUS IKCTIOPTA C
WCTIOJIb30BAHNEM MEXaHU3MOB CTPAXOBaHUS
9KCHOPTHBIX PUCKOB € MOJIEPIKKOM
rocyaapcTBa, a beimskcuMrapaHT sBisieTCst
CTPaxoBOW OpraHU3aLKEH, YIOJTHOMOYEHHOH
Ha OCyIeCTBJIeHUE CTPAXOBAHHUS IKCIIOPTHBIX
pucKoB OT nMeHu Pecryonmku bemapycs.

B ocHoOBy Yka3a 1oyioxeH 0OIIMPHBIN ONBIT U
pa3paboTku MexXayHapoIHOTO COr3a
CTPAXOBIIMKOB KPEIUTOB ¥ NHBECTULIUH
(bepHckuii coro3), MuHmCTEpCTBa (DMHAHCOB,
HanwmonansHnoro 0anka, HarmonansHoM
aKaJieMHH HayK, MUHHCTEpCTBA HHOCTPAHHBIX

C 3aboroit o xommanun. Taking Care of our Company.

Using the global experience in export
insurance, which was successfully implemented
during past century in all developed countries
and countries in transition, Eximgarant of
Belarus managed not only to realize this
experience in Belarus but to win recognition
of international agencies of credit and
investment insurance.

In view to establish the national export insurance
and financing system at formation stage
Eximgarant of Belarus performed a profound
work on creation of regulatory legal base.
Consequently, the Decree 534 by President of
the Republic of Belarus “On support to
development of commodity (work, services)
export” with supplements approved by Decree
354 by President of the Republic, stipulates all
aspects on formation and development of the
national export promotion system involving the
mechanism of export risks insurance with
governmental support, and Eximgarant of
Belarus has the exclusive entitlement to
perform export contract insurance on behalf
of the Republic of Belarus.

The decree was founded on the extensive
experience and projects of the International
Union of Credit and Investment Insurers /Berne
Union/, the Ministry of Finance, the National
Bank, National Academy of Sciences, and the
Ministry for Foreign Affairs.

BEADKCUMTAPAHT
EXIMGARANT or BELARUS




JIeJI.
Mg ropaumcst TeM (akToM, YTO MEXKTyHapOIHOE
perituarosoe areractso Fitch Ratings B 2008 .
BO BTOPOHU pa3 MOATBEPANJIO PEHTHHT
(pruHAHCOBOH ycTOHYHMBOCTH
«bemskcumrapanT» Ha ypoBHE «By,

MPOTHO3 MO PeUTUHTY — « CTAOWIbHBINY.

IToaTBepxkaeHNE PEUTHHTA TAK)KE YUUTHIBAET
cTa0WIbHbIE MOKA3aTe/N CTPAXOBOIi
JesiTeIbHOCTH y benmskcuMrapanra u
NPOABUKEHNE BIiepe] B 00/1aCTH pa3BUTHUS
JKCIIOPTHOI0 CTPAXOBAHMS, KOTOPOMY
Croco0OCTBYET BKJIA KOMIAHUHN B
3aKOHOJATEbHBIN Mpollece, HATIPABICHHBIN Ha
CTUMYJIUPOBAHUE HKCIIOPTHOM NEATEIBHOCTH.
ITo3uTHBHOE BIMSIHUE HA PEUTUHT OKa3bIBAIOT
BBICOKAsl TOTOBHOCTb U OTHOCUTEIBHO BBICOKAs
cnocoOHOCTh [IpaBuTenbeTBa Pecyommku
benapych npenocTaBuTh NOAJEPKKY
KOMIAHUM TIOCPEICTBOM JATHHEHIITHX
BIIMBAHMI KallUTaJIa B Cllydae HEOOXOIUMOCTH.

[To muenuto FITCH RATINGS
bemkcuMrapaHT npoaomKaeT
nemoHcTpupoBath BBICOKHE
ITOKA3ATEJIM TexHuuecKoil npuObLIN U
ocTaeTcs MPUOBLIHLHBIM, KaK 110
aH/IeppalTHHIOBOMY PE3YJIbTATy, TaK U I10
YHCTOW MPUOBIIIN B XO/I€ CBOETO Pa3BUTHUSA
MOCJEIHNUE CEMb JIET.

KomOunupoBanHbIil K03 (HUIUEHT KOMIIAHUN HU
pa3zy He npesbiman 100% u B nmepuox ¢ 2002 1.
o 3 xB. 2008 1. B cpeqHem cocTaBisn 79%, mpu
9TOM PACXObl HAXOAMIIUCH TIOJT )KECTKUM
KoHTpoJsieM. PocT npemuii ObLI BBIILIE CpeTHETO
MoKasaress Ha pblHKe, cocTaBuB 39,4% B 2007 .
u csbiue 30% 3a 9 mec. 2008 1.

Kpowme Toro, B OymymieM 6JaronpusiTHbIM
(hakTOpoM JIs1 pocTa SKCIOPTHOTO CTPAXOBOTO
nopTdens CTaHeT MPUHATOE 3aKOHOAATEICTBO
0 TPEIOCTABIICHUH JIbTOTHBIX KPEIUTHBIX JINHAH
0eJI0pyCCKUM 3KCIIOpPTEpaM, JIN3UHIOJIAaTeIIsIM 1
Hepe3uJeHTaM-IPproOpeTaTesiM IPOAYKIUH
0eJIopyCCKOTO MPON3BOACTBA.

XoTenoch Obl BHIPA3UTH 0JIATOTAPHOCTH U
NMPU3HATEJBLHOCTb PYKOBOJCTBY ammapara
Cosera MunuctpoB 1 MunuctepcTsa (JMHAHCOB
Pecniyonuku benapych, a Takxke MUHHCTEPCTBY
HMHOCTPAHHBIX JIeJ 32 OKa3aHHOE COZICHCTBUE B

We are proud of the fact that Fitch Ratings
international rating agency acknowledged
financial stability rating “B” of Eximgarant of
Belarus for the second time. The rating forecast
given is “Stable”.

Rating acknowledgement also provides for
stable parameters of insurance activity of
Eximgarant of Belarus as well as the progress in
export insurance portfolio expansion caused by
the company contribution to the legislative
proceedings aimed at export activity
encouragement. High commitment and relatively
high ability of the government of the Republic of
Belarus to render aid to the company by means
of further investments, if required, had a positive
effect on the rating.

According to FITCH RATINGS,
Eximgarant of Belarus keeps performing
with HIGH RATES of technical profit and
remains profit-making according to both
underwriting parameters and net profit
during the last seven years of its
development.

The company combined ratio has never exceeded
100%, and during the period from 2002 till the
3rd quarter of 2008 averaged at 79%, in addition,
expenses were put under strict control. Growth in
premiums exceeded the average market level and
was 39.4% in 2007 and over 30% for the 9
months in 2008.

In addition, the legislation recently adopted on
provision of cheap credit lines to Belarusian
exporters, lessors and non-residents who buy
Belarusian products, will in future turn out to be
an advantage factor for growth of export
insurance portfolio.

I would like to give my appreciation and
gratefulness to the management of the Office of
the Council of Ministers of the Republic of
Belarus, the Ministry of Finance of the Republic
of Belarus and the Ministry for Foreign Affairs
for their effective support in modernization of
export encouragement and investment
mechanisms.



paboTe Mo COBEPUIEHCTBOBAHUIO MEXaHH3MOB
CTHMYJIHPOBAHUA U (PMHAHCHPOBAHUS
IKCHopTa.

Sl 6aaromapio Takke HAIIMX KIMEHTOB, KOTOPBIC
HE TI000SUTHCh BMECTE C HAMU Ha4aTh padoTaTh B
COOTBETCTBHHU ¢ MUPOBBIMU CTAHAAPTAMU U
MO/IeP KA HAC IOHUMAHUEM U
TJIOJOTBOPHBIM COTPYIHHYECTBOM.

Bripaxaro Takxe CBOC MOYTEHNE HAIIINM
OyAylIMM KJIMEHTAaM, KOTOpbIE B ONuxKaiiiem
Oy/yIIeM MOYyBCTBYIOT HEOOXOIUMOCTh U

3P PEKTUBHOCTH HAIIIETO COTPYIHHUYECTBA B
BOIIpOCax MpoaABHKeHHs 3KkcnopTa Besapycu
¥ OCBOCHUM HOBBIX PHIHKOB.

YBepeH, 4TO BMECTE Mbl CMOKEM BHECTH
»¢deKTUBHBIN BKIIA] B

dopmuposarne CHJIIBHOHN U
IMPOIIBETAIOIIEN BEJIAPYCH!

I'enepanbHblil nupektop benskcumrapanrta
B. 1. Bonubok
10 mas 2009r.

General Director of Eximgarant of Belarus
Mr. Vyacheslav Bolibok
May 10, 2009

C 3aboron o xommannn. Taking Care of our Company.

I also give thanks to our customers who were
courageous enough to start working under world
standards and supported us with their
appreciation and effective cooperation. I would
also like to express my respect to our future
customers who in the near future will realize the
necessity and effectiveness of working with us in
the sphere of export promotion in Belarus and
new markets development.

I am sure that together we can make a
profound contribution to formation of
STRONG AND PROSPEROUS
BELARUS!

bEADKCUMTAPAHT
EXIMGARANT or BELARUS
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BEAOKCVIMI'APAHT.

EXIMGARANT OF BELARUS.

HAIIMOHAJIBHOE 5KCIIOPTHOE
CTPAXOBOE AI'EHTCTBO — benopycckoe
pecnyOnuKaHCKOEe YHUTAPHOE MPEAIIPUATHE

9KCIIOPTHO—UMITOPTHOTO CTPaXOBaHUS
«BEJIDKCUMI'APAHT» co3mano 23 masg 2001 .

bemkcumrapant yupexaea CoBeTom
MununctpoB Pecrryonuku benapycs.

I'maBHas cTparernueckas uenb benskcumrapanTa
— co3manue u obecrieueHue dPPEKTUBHOTO
(DYHKIIMOHMPOBAHHS HAITMOHATHHON CHCTEMBI
CTpaxOBaHUsI BHEIITHETOPTOBBIX ONEpaIuii U
AKCITOPTHBIX KPEIUTOB.

Muccust benskcumrapanTa — 3aliTa HHTEPECOB
rOCy/IapCTBa U OTEUECTBEHHBIX IKCIIOPTEPOB OT
PHCKOB, BO3HUKAIOIINX Ha MEXIyHAPOIHBIX
PBIHKaX KaruTalia, TOBapoB, padoT, YCIyT.

C 3a6oroint o kommaunun. Taking Care of our Company.

NATIONAL EXPORT INSURANCE AGENCY
«EXIMGARANT of BELARUS»
Belorussian republican unitary enterprise of

export/import insurance was established on May
23,2001.

EXIMGARANT of BELARUS was established
by the Council of Government of the Republic of
Belarus.

The primary strategic objective of
EXIMGARANT of BELARUS is to establish
and ensure efficient operation of a national
insurance system for foreign trade transactions
and export crediting.

EXIMGARANT of BELARUS' mission is to
protect interests of the state and domestic
exporters from risks, appeared at in international
capital, commodity and services markets.

bEADKCUMTAPAHT
EXIMGARANT or BELARUS
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MCTOPMYECKAA CIIPABKA beaskcmumrapasr.
HISTORY of Eximgarant DEVELOPMENT.

Bemskcumrapant nodeaun B HoMuHauuu «Camblii cTadHabHBIH OM3HEC roJay», 0 BEPCUH KypHaa
«CrtpaxoBanue B benapycn».

bemykcuMrapaHT noATBEpANIT MeKIYHAPOIHBIH peiiTHHT (MHAHCOBOMH ycToH4nBOCTH «B» B
MeXTyHapOTHOM peHTHHTOoBOM areHTcTBe Fitch Ratings, mporros mo peiituary «CTadnuabHBIN.

Eximgarant has won a nomination «The most stable business of year», according to rating of magazine
«Insurance in Belarusy.

Eximgarant has confirmed financial stability rating "B" acknowledged by international rating agency
Fitch Ratings, the rating forecast is “Stable".

BemxkcumMrapanT npusHaH «CTpPaxoBIIMKOM To[ay, TI0 Bepcuu xypHaia «CtpaxoBanue B bemapycmy.

benskcuMrapant nony4us MeskIyHAPOAHbIil peHTHHT (puHAHCOBOI ycTOHYHUBOCTH «B» B
MEXIYyHapOTHOM peHTHHTOBOM areHTCcTBe Fitch Ratings, mporuos mo peritunry "CTaduabHbIi' .

Eximgarant is recognised as «The Insurer of year», according to magazine «Insurance in Belarus».

Eximgarant has received financial stability rating "B" (international rating agency Fitch Ratings), the
rating forecast is ""Stable"'.

Honnmucan Yka3 [Ipesunenra PecniyOnnku benapyce ot 25 aBrycra 2006r. Ne534 "O copelicTBun
Pa3BUTHIO HKCIIOPTA TOBAPOB (PadoT, yciyr)", Hageasomui beskeumMrapaT HCKJIIOYUTEIbLHBIM
IIPABOM OCYIIECTBIIEHUS CTPAXOBAHUS SKCIIOPTHBIX PUCKOB C IIOJIEPKKOI rocyiapcTBa 0T UMEHI
PecniyOnuku benapych.

BenskcumrapaHTOM NOAMCAHBI COTVIAIICHUSI O COTPYIHUYECTBE ¢ BeAyIIMMHU OaHkamu PecryOnuku
benapyce.

The President’s Decree Ne534 dated August, 25th 2006 "About assistance to development of export of
goods (works, services)" was signed. It allocates Eksimgarant the exclusive right of realisation of
insurance of export risks on behalf of Belarus.

Eximgarant signed a range of cooperation agreements with leading banks of Belarus.

BGHSKCI/IMFapaHT CcTajl IMOJHBbIM 4JICHOM EeJIOPYCCKOFO 610[)0 M0 TPAHCIIOPTHOMY CTPaXOBaHUIO.

Benmskcumrapant ynocroeH 3saHus «IlloueTnbiii moneuntesnb LlepkBuy.

Eximgarant became a full member of the Belarussian bureau on transport insurance.

Eximgarant became «The Honourable trustee of Churchy.



berakcumrapaHT Hada MPOBOIUTEH 00s13aTeIbHOE CTPAXOBAHNE IPAXKIAHCKON 0TBETCTBEHHOCTH
BJIaJle/IbIIEB TPAHCMOPTHBIX CPEACTB Ha TeppuTopru PecnyOnuku benapych.

Eximgarant has started to lead obligatory insurance of a civil liability of transport owners on the
territory of Belarus..

bemxcumrapanT cran omaum u3 yupeaurenaeit OAO «benopycckas yHUBepcaabHasi TOBapHas OUpKay.

Ouepennoe 3acenanue Ipa:kckoro Kiyoa Bepuckoro Coro3a npomuio B Pecniydiiuke Besnapyep Ha Gaze
bemkcumrapanTa.

Eximgarant became one of the founders of «Belarussian universal commodity exchange».

Prague Club (Bern Union) meeting was organized by Eximgarant in Minsk.

B 3akone «O Gromkere Pecnyonuku benapych» Bblie/ieHbI CpecTBa ISl TAPAHTHPOBAHUS onlepanuii
10 CTPaXOBAHHIO IKCIIOPTHBIX KOHTPAKTOB (KPEIUTOB), KOTOPOE OCYILECTBIAET berskcumrapaHr.

BemkcuMrapaHT cTasi noJHonmpaBHBIM 1wieHoM [Ipaxckoro Kiyoa Mexyrapoaroro Coro3a
CrpaxoButukoB Kpenuros n MaBecturuii (bepuckuiit Coro3s).

Special budget fund for export credit insurance support was created in the budget of the Republic of
Belarus. It was defined by the Law “About the Budget of Belarus”.

Eximgarant became a member of Prague Club the International Union of Insurers of Credits and
Investments (Bern Union).

Coznanne berskcnmrapanra.
Yupenutens CoBeT MunnctpoB Pecmybmmku benapycs.

ITonmucana Kontenus oCHOBHBIX HampasieHui coTpynundectBa OAO «CoeperarenbHbIi 0aHK
«benapycbank» u bemdkcuMrapasr.

Creation of Eximgarant of Belarus.
The founder is Council of Ministers of Belarus.

Concept of basic directions of cooperation between “Savings bank Belarusbank™ and Eximgarant was
signed.

BEADKCUMTAPAHT
EXIMGARANT or BELARUS
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CODBBITIMA 2008 roaa
The

VYyactue B ceMHHape, OpraHni30BaHHOM
MOCKOBCKHM TPEICTABUTEITHCTBOM
MEXTyHapOTHOTO peHTHHTOBOTO areHTcTBa Fitch
Ratings. B pesynbrare pemieH Bompoc o
MPOBEJICHUU MMOATBEPKACHUS PEUTUHIOBOMN
onieHku benmskcumrapanra.

3aKiTroueHue psiaa COraleHui O
COTPYAHUYECTBE C IKCIIOPTHO-KPETUTHBIMU
areHTCTBaMU — ujeHaMH bepHckoro coro3a,
CpeIy KOTOPBIX KOJUIETH U3 TaKUX CTPaH, KakK
bonrapus, Cnosenus, Upan, Unaus,
V36ekucran, Kazaxcran u npouue. [Ipopaborka
YCIIOBHI COTPYTHUYECTBA C KOJIJIETAMH C TETBI0
oOMeHa OTIBITOM U MPOBEJCHUH MEPOTIPUSATHH 110
MHUHUMM3AIUU PUCKOB.

AKTHBHOE PEKIaMHO-IIyOIHIUCTHIECKOE
IIPOJIBIDKEHHE yCIyr benskcuMrapanra ¢ Lenbto
HOMYJISIPU3ALMN CTPAXOBaHUS 3KCIIOPTHBIX
KpPEIUTOB B KauecTBe (PHAHCOBOIO
WHCTPYMEHTA CTUMYJIMPOBAHUS SKCIIOPTa B psijie
HallMOHAJIBHBIX M3JaHUH, TAKUX KaK
«Pecnybnuxkay, «Coerckast benopyccus»,
KypHasie «DPuHaHCHL. Y4eT. Ayaur».

ITpoBeneHue 1EIOBBIX BCTPEY U IIEPETOBOPOB B
I'amOypre (I'epmanust) ¢ Lenbi0 0OMEHA OMBITOM
U TIOJTyYCHHS IPAKTHUECKON HH(POPMaIH B
00J1acTH CTPaxOBaHMs SKCIOPTHBIX PHCKOB.

C 3a6oroit o komnauuu. Taking Care of our Company.

beaskcmmrapaHr.

MAIN EVENTS of 2008.

Eximgarant took part in-a seminar, which was
organized by Moscow representative of Fitch
Ratings. As a result a decision to organize
Eximgarant's audit by Fitch has been made.

Eximgarant has concluded range of cooperation
agreements in 2008 with foreign colleagues from
more than 14 countries. They are export credit
insurance companies from such a countries as
Bulgaria, India, Iran, Uzbekistan, Kazakhstan
and others. Conditions of cooperation and risk
minimization measures were worked out by the
parties.

Activation of marketing and advertisement
campaign of Eximgarant in order to activate
company promotion and popularization of export
credits insurance as one of the most important
financial instrument of national export
promotion.

Organization of meeting and negotiations in
Hamburg (Germany) in order to learn practical
experience in the sphere of export credit
insurance.




[Iposenenue pabOTHI 1O 3aKIFOUSHHIO JOrOBOpPa
CTpaxoBaHHsI KPYITHOTO IKCIIOPTHOTO KOHTPAKTa
Ha 1ocTaBKy aBTo0ycoB MA3 Ha KyOy.

VYuactue B VIII 3aceganuu benopyccko-
KyOunHCKO#M KOMUCCHH TI0 TOPTOBO-
SKOHOMHMYECKOMY COTpy/IHHUYeCTBY. 'aBaHa.
Kyoa.

Vuactue B BelcTaBke «bpect. ConpyxecTBo
2008, 9TO MO3BONIAIIO YKPEITUTh MO3ULIUU
(nnmana bemkcumrapanrt B T. bpecre u
aKTHBU3HPOBATh €r0 paboTy Ha 3alagHOM
pyOesxe cTpaHbl. 3aKJIIOUCHUE Pa
CTPATETNYECKU Ba)KHBIX JOIOBOPOB O
COTPYAHNYECTBE B JAHHOM PErHOHE.

VYuactue benskcumrapanra B CEMUHApE
MesxyrapoaHoi Acconraniuu ABTOMOOHIBHOTO
tpancniopra (MCAT) B cemuHape, MOCBAIICHHOM
BOIIpOCcaM cTpaxoBaHusd npoueaypbt M pis
0eJIOPYCCKUX CTPAXOBBIX OpraHU3alUN U
BAMAIL

VYyacTtre B 04epEIHOM 3aCeIaHIN
MeXTyHapOHOTO CO03a CTPAXOBIINKOB
KpeauToB 1 nHBecTUMi (BepHckuii coro3),
KOTOpoe npouuio B Mopaanckom XammMHUTCKOM
KoponeBcTBe, 4TO MO3BOJIMIO YKPEITHUTH ITO3HIIUH
benopycckoro HaMOHAIBLHOTO SKCIIOPTHOTO
CTPaxOBOTO areHTCTBA HA MUPOBOM KPEAMTHOM
(hMHAHCOBOM PBIHKE U JOCTUTHYTH Psifia BXKHBIX
JIOTOBOPEHHOCTEH ¢ KoJuleraMy B JaHHOM
peruoHe.

3 9 C 3aboroit o kommaunn. Taking Care of our Company.

Cooperation with enterprises of machine building
industry, which investigate the possibility of
export to Cuba.

Working out terms and conditions of the policy,
which covers export «Minsk Automobile Plant's»
transactions to Cuba.

Eximgarant took part in exibition in Brest in
2008, which lead to expanding of Eximgarant
services in the region. This event increased
position of Eximgarant's branch in this region
and activates the branch's activity. Some
strategically important agreements were signed
with companies of the region.

Eximgarant took part at a seminar, organized by
IRU (International Road Transport Union), which
was organized in order to discuss with belarusian
insurers questions of carnet TIR procedure.

Eximgarant took part in Prague Club (Berne
Union) Meeting, which was organized in Jordan.

At the Meeting Eximgarant managed to get
important information, to learn members
experience.

Some agreements of cooperation were discussed
in order to sign them then.

BbEADKCUMTAPAHT
EXIMGARANT or BELARUS




ITpunst Ykas [Ipe3unenrta PecryOmnuku
benapycs ot 26 urons 2008 roga Ne 354,
MIpe1yCMaTPUBAIOIINI BHECEHUE U3MEHEHUHN U
noronHeHnH B Yka3 [Ipe3unenta Pecryomuku
benapych ot 25 aBrycta 2006 1. Ne534 “O
COACUCTBHUHU PAa3BUTHIO SKCIIOPTa TOBApOB (Ppador,

yeuyr)”.

Bbllyck B CBET TENEBU3NOHHOTO ITPOEKTA
“DKCIOPT-UMIIOPT”, PACKPBIBAIOILIETO BCE
MPAKTUYECKUE M TEOPETHUECKUE crielinuIecKue
ACIIEKThI HKCIIOPTHOTO CTPaXOBaHUS U
OpraHM3alNs TPAHCIINH Ha IEPUOAMUECKON
OCHOBE.

Opranusanus J1e10BOro BU3NTa B DKCIOPTHO-
CTPaxoBYIO FapaHTUHHYIO Kopriopaiuto Yenickoit
pecniyonuk EGAP. (Ilpara, Yexus). [Tonmucanme
COOTBETCTBYIOLIETO COITIAILICHUS O
corpyauuuectse. [IpoBeneHne ceMHHApOB U
TPEHUHIOB, KOTOPBIE MO3BOJIWIIN ITOJIYYHUTh
MPAKTUYECKUM ONBIT U MOAJAEPKKY YELICKHX
KOJIJIET B BOIIPOCAX JIBYCTOPOHHETO 3KCIIOPTHOTO
COTPYAHHMYECTBA JIByX CTPaH.

Oprasu3zanyst eJI0BbIX BCTPeY U IIEPEroBOPOB B
OKCIIOPTHON CTPaxoBOW TapaHTHHHON
kopropauuu Benrepckoii Pecryonukn MEHIB
(bynanemT, Benrpust). [lognucanue
COOTBETCTBYIOLIETO COIIAIIECHUS O
COTPYIHUYECTBE U NepecTpaxoBaHuu. 3yuenue
OIIbITa OpPraHU3alK rOCy1apCTBEHHOM
MOJACPKKH CHCTEMBI CTPAXOBaHMS SKCIIOPTA.
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President Decree Ne 354, dated June, 26 2008
was signed. The decree states some addition to
President Decree Ne 534 “About assistance to
development of export of goods (works,
services).”

Launching of TV project which describes all the
most important aspects of export credit insurance
activity and benefits which Eximgarant can bring
to an Exporter.

Negotiations with EGAP (Czech Republic) and
organization of Eximgarant delegation's visit in
order to learn the experience in the sphere of
underwriting and loss.

Negotiations with MEHIB (Hungary) and
organization of a Eximgarant delegation's visit in
order to learn the experience of organization of
export credit insurance system with state support.
Discussing the min directions of cooperation and
signing the Agreement of cooperation
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Cosmectro ¢ BIIC 6ankoM pa3paboTaHbl 1
YTBEPIKIACHBI TUTIOBBIC YCIIOBUA KPCAUTOBAHUSA 1
CTpaxOBaHHS OTEUECTBEHHBIX IKCIIOPTEPOB C
MOAJICPKKOH rocyjapcTBa.

VYyactue B ouepenHoM 3acemannu [Ipaxckoro
kiry6a beprckoro Coroza. CroBarikas
Pecmy6nuka. [loanucanue cornameHuii o
COTPYIIHUYECTBE C SKCIOPTHO-HUMIIOPTHBIM
oanxoM CroBaknn EXIMBANK SK u EGAP
(Yexus).

[IpoBeneHue neperoBopoB 1 MOANHUCAHUE
MEMOpPaHAyMa O B3aMMOIIOHUMAaHUHU MEXKITY
Bemkcumrapantom u Ilonsckoit kopriopanyei
CcTpaxoBaHMs SKCIOPTHBIX KpenauToB «KUKE.

Benopyccko—nonbckuii skoHoMuueckuii popym
«Jlobpococenctro 2008». MuHCK.

IIpoBeneHKE TOBTOPHOTO ayauTa AEATEIbHOCTH
BemkcuMrapanTa MeXayHapOJHbIM
peiitunrossiM areutctBoM Fitch Ratings, uto
MIPUBEJIO K MOATBEPKACHUIO HE3aBUCHMOTO
KpEJIUTHOTO PEUTHUHIa CTPAXOBOM OpPTraHU3alNU
BbemskcuMmrapasr.

VYuactue berskcumrapanra B
crieaIn3upoBaHHON BbhicTaBke «Kpenur.
CrpaxoBanue. JIn3uar», r. MUHCK.

C 3a6oroit o kommauun. Taking Care of our Company.

Eximgarant together with the biggest belarusian
Bank “BPS Bank” have worked out and sign the
concept of typical conditions of granting credits
for export oriented enterprises, including export
credit insurance.

Eximgarant took part in Prague Club (Berne
Union) meeting, which took place in Slovak
Republic. Signing Agreements of cooperation
with Export-Import Bank of Slovak Republic and
EGAP (Czech Republic).

Signing Agreement of cooperation with Poland
Corporation of export credit insurance KUKE.

Belarussian-Polish summit “Dobrososedstvo”,
Minsk 2008.

Eximgarant has proved Fitch rating the second
time.

Eximgarant took part in one of the main
exhibition of financial services in Belarus
“Crediting. Insurance. Leasing.”

bEADKCUMTAPAHT
EXIMGARANT or BELARUS
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Iepsriii 6eaopycckmit Y IEBHWK 1o crpaxosanmnio so BOA.
The First TEXTBOOK about Export Insurance.

CryneHTsl 0eJ0pyCcCKUX By30B OyIyT U3y4aTh
CTpaxoBaHHE BO BHEIIHEAKOHOMUYECKON
JEUTEJILHOCTH 110 IIEPBOMY YUEOHUKY,
clenanHomy B benapycu.

B anBape 2007 rona BbIlIEN B CBET MEPBBIN
Oeopycckuil y4eOHHK [0 CTPAXOBAHHIO BO
BHEIIIHE3KOHOMUYECKON AEATEIIbHOCTH. Y UeOHUK
MIOJITOTOBJIEH TpenoaBarensiMu beropycckoro
rOCyAapCTBEHHOTO SKOHOMHYECKOTO
YHHBEPCUTETA COBMECTHO CO CIIELUAINCTaMU
CTPaxoBOM OpraHu3aluu beasHcuMrapaHT o
penaxkuuei reuepaibHoro qupekropa bPVYII
«bemkenmrapanTt» BsiuecnaBa bonubOoka u
JoueHTa kadeapsl GUHAHCOB U PUHAHCOBOTO
MeHemkMenTa bI'DY Mapuns! 3aiiieBoii.

VYdebHoe mocodue moroToBICHO 10
MarepuaiaM Hay4dHbIX HCCIIEIOBaHUH,
MIPOBEACHHBIX B paMKax forosopa o HUP mexmy
BI'DV u YII «bemkcumrapanTy.

MunucTepcTBo obpa3oBanus PecryOnnku
Benapych pekoMeH10Bao €ro B KadyecTBe
y4eOHOro nocoOus Ui CTYACHTOB
crienuanbHOCTH «PHHAHCH M KPEIHUT) By30B
pecyOIuKy.

Jannoe nocoOue Takxke pEeKOMEHI0BAHO
paboTHHKAM SYKOHOMHYECKUX CITYkKO
NPEANPUATAN U CTPAXOBBIX KOMITAHUMN.

B yueOHuke paccMOTpeHbI BOIIPOCH TEOPUH U

IIPpaKTHUKH CTpaxoBaHHsA BO
BHEIITHEODKOHOMUYECKOHN JEITCILHOCTH.

- (ppaomi®

Students of Belarusian high schools will study
insurance in foreign economic activity with the
help of the first textbook written in Belarus

The first-ever Belarusian textbook devoted to
insurance in foreign economic activity was
published in January, 2007 .The textbook was
prepared by teachers of Belarusian State
Economic University together with experts of the
insurance agency Eximgarant of Belarus edited
by Vyacheslav BOLIBOK, General Director of
BRUE Eximgarant of Belarus, and Marina
Zaitseva, Associated Professor of Chair of
Finance and Financial Management at BSEU.

The textbook was prepared with the use of
materials of scientific research carried out under
the contract on scientific research concluded by
BSEU and Eximgarant of Belarus.

The Ministry of Education of the Republic of
Belarus recommended it as a workbook for
students specializing in
"FinanceandCredif'atnationalhighschools.

This textbook was also recommended to
personnel of economic departments of different
enterprises and insurance companies.

The textbook deals with theoretical and practical
questions of insurance in foreign trade activity.
Some book chapters are devoted to general
characteristics of development of main types and
forms of insurance in foreign trade activity: sea,
aviation, transport, civil liability of enterprises,




OTnenpHbIE TIaBbl KHUTH MOCBSIICHBI 00IIeH
XapaKTEPHUCTUKE PAa3BUTUSI OCHOBHBIX BH/IOB U
(hopM cTpaxoBaHMs BO BHEIIHEAKOHOMUYECKON
JESITebHOCTU: MOPCKOI'0, aBUALIHOHHOTO,
TPaAHCIIOPTHOTO, TPAKJAHCKON OTBETCTBEHHOCTH
MpEeNNPUATHH, aBTOBJIAAEIIIIEB, IEPEBO3YNKOB U
np. Kaxnoe u3 n3ydaeMblx HarpaBJIeHUI
BKJIIOYAET KaK TEOPETUUYECKHE, IIPABOBbIE
ACIICKThI, TaK U HpaKTI/I‘IeCKI/Iﬁ MEXaHHU3M
OpraHu3ally U yperylInpoBaHus yuiepoa.

B y4e6HOM TTOCOOMY BIiepBBIE B HAIIMOHAIHLHON
CTPaXOBOM MPAKTHUKE KOMIUIEKCHO OCBEIIICHBI
HOBBIE HaNpaBieHHs B PYHKIIMOHUPOBAHUN
PBIHKA CTPaXOBaHUS BO BHELIHEIKOHOMHUYECKOM
nesitensHOoCTH PecnyOnuku benapyce. 31o B
MIEPBYIO O4Yepeb KacaeTcs CTPaxOBaHUN
9KCIIOPTHBIX KPEJUTOB, €T0 TeHE3UCa, OCHOBHBIX
9TAIoB Pa3BUTHUS, IPABOBOIO 0OECICUCHUS U
COBPEMEHHOI IPAKTUKHU ITPOBECHUSL.

ABTOpBI:

M.A. 3aiinieBa, JI. bonmu6ok, M.M. ITwiurmetiko,
C.P. Bacunesckuii, .A. Bepesyoosa,

M.E. Kapnuikas, I'M. Kopxenesckasi,

A.B. Ckpara, I'B. Tumomesuu, A.B. Ypynus.

PeuenseHTsi:

kadenpa ¢punancos YO «Ilomonkuit
TOCY/IapPCTBCHHBI YHUBEPCHUTET (3aBEIYyIOIIUI
KaenpoH - KaHIUIaT YKOHOMHYECKUX HayK,
noueHt B. B. borareipesa);

JIoKTOp SKOHOMHYECKHUX HayK, Tipodeccop B. O.
baiineB

O06bem yuebHoro nocodus - 383 crpaHuLbL.

| 3 C 3aboroit 0 kommauun. Taking Care of our Company.

transport owners, carriers, etc. Each of the
studied directions includes both theoretical, legal
aspects, and practical mechanism of damage
settlement.

The textbook became the first book in national
insurance practice to cover new directions in
functioning of insurance market of foreign trade
activity of the Republic of Belarus. First of all, it
refers to insurance of export credits, its genesis,
basic stages of development, legal support and
modern implementation techniques.

Authors:

M.A. Zaytseva,V.D. Bolibok, M.M. Pilipeyko,
S.R.Vasilevsky, I.A.VetHubova,

M.E. Karpitskaya, G.M. Korzhenevskaya,
A.V. Skraga, G.V. Timoshevich, A.V. Urupin.

Reviewed by:

Chair of Finance UO "Polotsk State University"
(V.V. Bogatyryova, Head of Chair, Candidate of
Economic Sciences, Associate Professor);
Doctor of Economics, ProfessorV.F.Baynev

The textbook consists of 383 pages.

BbEADKCUMTAPAHT
EXIMGARANT or BELARUS
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3aKAIOUEHME PEUTUHIOBOTO areHTCTBA FITCH RATINGS.
FITCH RATINGS Conclusion.

Jlonyion, 16 nexadps 2008 r.

Ceromus Fitch Ratings moaTeepauso
PEATUHI ®UHAHCOBOM
YCTOMUYMUBOCTH Benopycckoro
pecyOIMKaHCKOTO YHUTAPHOTO
TPEIIPHUATHS YKCTIOPTHO-UMITOPTHOTO
crpaxoBanusi BEJIDKCUMI'APAHT HA
YPOBHE «B». [IporHo3 no pedTuHry —
«CTABWJIbHBIN».

Ceronns Fitch Ratings moarBepauino peiTuHr
¢uHaHCOBOH ycToiunBOCTH benopycckoro
pecnyOIMKaHCKOTO YHUTAPHOTO MPEANPUATUS
9KCIIOPTHO-UMIIOPTHOTO CTPaXOBaHUS
Bbemskcumrapant («berskcuMrapanT») Ha ypoBHE
«B». IIporuo3s mo pedTtnHTy — « CTaOMITEHBII.

JlaHHOE PEeUTHUHTOBOE JACHCTBHE OTpaXKaeT
CYIIECTBEHHOE YBEJIMYCHUE KalUTaIU3alI
KOMIIaHUU TIOCJIE NPOBEIECHUS KPYITHOTO B3HOCA
KaIuTaja co CTOPOHBI IPaBUTEIHCTRA
Pecny6omuku Benapycs. [Toareepkaenne
peUTHHTa Tak)Ke YYUTHIBACT XOPOIIHUE U
CTa0WIIBHEIC TOKA3aTeIH CTPaXOBOM
JedarelibHOCTH y benmskcumrapanTa u
MIPOJIBUKEHUE BIIEPE] B 00JIACTU Pa3BUTHUS
MopTQest IKCIOPTHOTO CTPAXOBAHUS, KOTOPOMY
CITOCOOCTBYET BKJIaJ KOMITAHUH B
3aKOHO/ATENbHBIN IIPOLIeCC, HANPaBJIEHHbBIN Ha
CTUMYJIUPOBAHUE HKCIIOPTHOM JEATEIbHOCTH.
[To3uTUBHOE BIAMSHNUE HA PEUTUHT OKAa3bIBAIOT
BBICOKAsi TOTOBHOCTb M OTHOCHUTEIILHO BBICOKAS
CIOCOOHOCTH ITpaBHTENbCTBA PeciryOnnkn
Benapych npeioctaBuTh NOAIAEPKKY KOMIIAHUN
MOCPEACTBOM JIaJIbHEUIIINX BIMBAHUM KalluTalia B
ciy4ae HEOOXOIUMOCTH.

PeliTuHT IprHUMAaeT BO BHUMaHKNE BHyTPEHHEE
mHenue Fitch o puHaHcoBO# ycTounBOCTH
Pecmy6niku benapych, KOTOpoit pUHAIICHKUT

C 3aboroit o pesyasrarax. Taking Care of our Results.

London, December 16, 2008.

Today Fitch Ratings acknowledged
FINANCIAL STABILITY RATING “B”
of Belarusian Republican Unitary Enterprise
of Export/Import Insurance
EXIMGARANT OF BELARUS. The
rating forecast given is “STABLE”.

Fitch Ratings (London) December 16, 2008.
Today Fitch Ratings acknowledged financial
stability rating “B” of Belarusian Republican
Unitary Enterprise of Export/Import Insurance
Eximgarant of Belarus (“Eximgarant of
Belarus™). The rating forecast given is “Stable”.

This rating action is indicative of a significant
increase in the company capitalization after the
government of the Republic of Belarus has made
a large contribution of capital to it. Rating
acknowledgement also provides for good and
stable parameters of insurance activity of
Eximgarant of Belarus as well as the progress in
export insurance portfolio expansion caused by
the company contribution to the legislative
proceedings aimed at export activity
encouragement. High commitment and relatively
high ability of the government of the Republic of
Belarus to render aid to the company by means of
further investments, if required, had a positive
effect on the rating.

The rating makes allowance for the internal
opinion of Fitch on financial stability of the
Republic of Belarus which possesses a 100%
share in the capital of Eximgarant of Belarus, and
any significant alterations, according to Fitch, in
the republic financial stability can influence the
company rating.

BEADKCUMTAPAHT
EXIMGARANT or BELARUS




100-mmpouientHas noas B bemdkcumrapanre, o,
€CJIM MPOM30UTYT KaKNE-TNOO CYIIECTBEHHBIC,
o MHeHHIO Fitch, namMenenus puHaHCOBOTO
MOJIOXKEHUS PECIYOITUKH, OTO OKaXKET
BO3JICUCTBUE HA PEUTHHT KOMIIAHHUH.

PeliTuHr Takke OTpakaeT OTHOCUTEIIBHO
BBICOKUI KPEAUTHBIN PUCK, CBA3aHHBII CO
3HAYUTEJIbHON KOHLIEHTPAMEH HHBECTULIUN
bemkcuMrapanTa B IpeANpHUITHA, HAXOASIIUECS
B TOCY/IapCTBEHHOM COOCTBEHHOCTH.

B 2007 r. ycraBHBIH KanuTan berskcumrapanra
ob11 yBenmmdeH 10 80 Mipi. 6enopycckux pyosei
TOCJIe TIPOBEICHHUS B3HOCA KalnuTaja B pa3mepe
74 mupii. OenopyccKux pyoiei mpaBUTEIbCTBOM
Pecny6nuku benapycs. B3noc kanuraina Obut
OCYILECTBIICH, INIABHBIM 00pa30oM, C LIEJbIO
MOAJICPAKAHUSA POCTA SKCIIOPTHO-UMIIOPTHOI'O
noptdens B TedeHue cienyromux 3-5 aer. [1o
mHenuto Fitch, cymecTByromumii ypoBeHb
KaIuTajia sSBIIETCs] JOCTATOYHbBIM JUIs
o0ecriedeHus! IIAHUPYEMOTO POCTa KOMIIAHUH B
KpPaTKOCPOUHOM MEePCTIeKTUBE U MOIePKUBACT
TEKYyIIM YpOBEHb pelThHIa benskcuMrapanra.
O roToBHOCTH NpaBUTENILCTBA PecyOnukn
benapych oka3biBaTh NOAEPIKKY KOMIIAHUU B
Oy/yIeM CBUJICTENILCTBYET BKIIIOUCHHE
BenskcumrapanTa HEMOCPEICTBEHHO B OIOIKET
Pecny6nuku benapycs, rie npenycMoTpeHsl
IIEJICBBIC CPEACTBA, YTOOBI CITOCOOCTBOBATH
Pa3BUTHIO KOMIIAHHH.

BemkcuMrapaHT mpooKaeT IeMOHCTPUPOBATh
BBICOKHE MTOKA3aTEIIN TEXHUUECKON MPUOBLIH U
ocTaeTcs MPUOBUIBHBIM, KaK 110
AHJEPPAUTUHIOBOMY PE3YJIbTATY, TAK U I10
YUCTOU MPUOBLTN B XOE€ CBOCTO Pa3BUTHS
MoCIeHIE CeMb JieT. KoMOMHUPOBAHHBIN

KO3 GUITNEHT KOMITAHUW HU pa3y He TMPEBBIIIaT
100% u B mepuox ¢ 2002 r. o 3 kB. 2008 . B
cpeaHeM cocTaBiisa 79%, pHu 3TOM pacxXoabl
HAXOJIMIIUCH TIOJT )KECTKUM KOHTpoJeM. Poct
MPEeMUi ObUT BBIIIE CPEAHETO MOKA3aTels Ha
poitke, coctaBus 39,4% B 2007 1. u cBbiie 30%
3a 9 mec. 2008 1.

OCHOBHYIO 101110 TOPTdest KOMIIaHUHU TI0-
MPEXHEMY COCTABIISIOT TPAIUIIMOHHBIC YCIYTH
M0 CTPaXOBaHHIO UMYIIECTBA U
OTBETCTBEHHOCTH. B TO ke Bpems CyIecTBEHHO
YBEJIMUNBACTCS 3HAYMMOCTb HOPTQesis
IKCIIOPTHOTO CTPAXOBAHUSI, KOTOPBIN TI0
MPOTHO3aM JI0JbKeH obecrieuuts 11% obrero
o0bema coOpanHbIX pemuii 3a 2008 1. 1o
CpaBHEHHIO ¢ HU3KUM ypoBHeM 0,5% B 2006 r.

C 3aboron o pesyasrarax. Taking Care of our Results.

The rating also reflects a relatively high credit
risk related to the fact that Eximgarant of Belarus
has a significant concentration of investments in
the publicly owned enterprises.

In 2007 Eximgarant of Belarus authorized capital
was increased up to 80 milliard Belarusian rubles
after the government of the Republic of Belarus
had made a capital contribution in the amount of
74 milliard Belarusian rubles. The contribution
of capital was carried out with a view to support
the expansion of export-import portfolio within
the following 3-5 years. According to Fitch,
current level of capital is sufficient to provide the
company planned growth in the short-term
period and it supports the present level of
Eximgarant of Belarus rating. The fact that
Eximgarant of Belarus is directly included in the
budget of the Republic of Belarus, which covers
allocated funds in order to provide the company
development, is indicative of the government of
the Republic of Belarus commitment to render
assistance to the company.

Eximgarant of Belarus keeps performing with
high rates of technical profit and remains profit-
making according to both underwriting
parameters and net profit during the last seven
years of its development. The company
combined ratio has never exceeded 100%, and
during the period from 2002 till the 3rd quarter
of 2008 averaged at 79%, in addition, expenses
were put under strict control. Growth in
premiums exceeded the average market level and
was 39.4% in 2007 and over 30% for the 9
months in 2008.

The main part of the company portfolio still
includes standard services on property and
liability insurance. At the same time, there is
increase in export insurance portfolio value,
which according to the forecast should provide
11% of the total premiums collected for 2008 as
compared to the low level of 0.5% in 2006.
These results were achieved due to a significant
growth in total export insurance premiums
collected (8-fold increase in premiums within
2007 and planned increase in 5.2 times in 2008).

According to Fitch, the legislation recently
adopted on provision of cheap credit lines to
Belarusian exporters, lessors and non-residents
who buy Belarusian products, will in future turn
out to be an advantage factor for growth of
export insurance portfolio.

Actions taken by the government of the
Republic of Belarus on foundation of the



Takwue pe3ynbTarsl ObUTH JOCTUTHYTHI 33 CYET
CYIIECTBEHHOTO pocTa 0011ero oobema
COOpaHHBIX NPEMHH 110 3KCIOPTHOMY
CTpaxOBaHMIO (TTIOBHIIICHHE MTPEMHUI B 8 pa3 B
tedenne 2007 . 1 IPOTHO3UPYEMOE TTOBBIIIEHUE
B 5,2 pa3 B 2008 ).

[To muenwuto Fitch, B Oyaymiem GraronpusiTHBIM
(akxTopoM JIJIsl pocTa SKCIIOPTHOTO CTPAXOBOTO
noptderst CTaHeT NPUHATOE HEJAaBHO
3aKOHOJATENILCTBO O MPEIOCTABICHUH JIbIOTHBIX
KPEAWUTHBIX JIMHUH OEIIOPYCCKUM SKCIIOpTEpaMm,
JIM3UHTOATEIIAM U HEPE3UACHTaAM-
nproOpeTaressiM NPOAYKIUH OeI0PyCCKOTo
npou3BozacTBa. O BO3MOXKHOCTSIX POCTa
9KCIIOPTHO-UMITIOPTHOTO CTPAXOBAHUS TAKXKE
CBH/ICTEJILCTBYIOT IIATH MIPABUTEIHCTBA IO
CO3JIaHMI0 Ha 0a3e OJJHOTO U3 KPYMHEHIINX
0aHKOB pecnyOJIHKH OpraHu3alny,
CHEHATM3NPYIOLIEHCS Ha PEIOCTaBICHUH
HKCIIOPTHO-UMITOPTHBIX KPEIUTHBIX JIMHUH, C
HaMEpCHHUEM ITPOBOAUTH €KETOAHBIC B3HOCHI B
yCTaBHBIN KamuTas 3Toro 6anka. HerarueHoe
BIIMSTHHAE HA POCT MOPTQEs IKCIIOPTHOTO
CTPaxOBaHUsI MOKET OKa3aTh MIOTCHIUAIIBHOE
COKpallleHHe CIIpoca Ha dKCIopT u3 PecryOnuku
benapycek, Tak Kak HEKOTOPBIC BO3MOYKHBIC
CYILECTBYIOIINE TOPrOBBIC MAPTHEPHI CTPAHBI
UCIIBITBIBAIOT SKOHOMUYECKHUE CII0KHOCTH, XOTS
9TO BIUSIHAE MOXKET OBITH B HeKOTOpOﬁ CTCIICHU
CIVIXKEHO 3a CUeT 0cIalieHus 0eJI0PyCCKOro
pyoIsL.

bemkcnmrapant 6511 ocHOBaH B 2001 . B
paMKax TOCyIapCTBEHHOMN MPOTPAMMEI,
HallEJICHHOW Ha Pa3BUTHE PKCIOPTHBIX OMepanuit
B crpane. [lo coctosiHuio Ha koHerl 3 kB. 2008 .
bemkcnMrapanT ObIT CEABMBIM KPYTTHEHIIINM
CTPaXOBIIHKOM B pecnyOiHKe 1o 00beMy
npeMuit (YUCTBI 00beM COOpaHHBIX MPEMUH
cocraBui 18,5 mipa. 6enopycckux pyoinei, a
coBokynHbIe akTHBHI — 101,5 Oemopycckux
pyOuteit). KoMmanus sBIsIeTCS YIaCTHUKOM
[Mpaxckoro kiry6a — moapasaeiaeHus
MexayHapoqHOrO COH03a CTPAXOBIIMKOB
KPEIUTOB W MHBECTHUIINN, Ky/1a BXOIAT
KpyTHEHIINIE CTPaXOBIIUKHU YKCTIOPTHBIX
KPEIUTOB U MHBECTHUIIMIA U3 CTPAH KaK C
Pa3BUTOM, TaK U C pa3BUBAIOIICHCS SKOHOMUKOM.

C 3aboroit o pesyasrarax. Taking Care of our Results.

organization on the basis of one of the republican
largest banks, which will be specialized in
provision of export-import credit lines in order to
make annual contributions to this bank
authorized capital, demonstrate the potential for
export-import insurance growth. Potential
diminution in demand for export from the
Republic of Belarus can have a negative effect
on growth of export insurance portfolio, as some
potential and existing trade partners of the
country suffer economic troubles, though this
effect can be compensated by Belarusian ruble
weakening to some extent.

Eximgarant of Belarus was founded in 2001
within the governmental program aimed at
export operations developing in the country. As
of the end of 3rd quarter of 2008, Eximgarant of
Belarus ranged seven among the top insurance
companies of the republic, this rating was based
on premiums value (net value of premiums
collected amounted to 18.5 milliard Belarusian
rubles, and total assets were 101.5 Belarusian
rubles).The company is a member of Prague
Club — a subdivision of International Union of
Credit and Investment Insurers which unites the
best insurance companies specializing in export
credits and investments from the countries with
both developed and developing economy.

BEADKCUMTAPAHT
EXIMGARANT or BELARUS




AKTHB

OcHoBHBIE cpecTBa
HemarepunajibHble aKTHBBI

DuHaHCOBbIE BJIOKEHUS, BCEro:
B TOM 4HcIie: IHBeCTHIINY B
JIouepHHE 00IIECTBA;
WHBecTuIuu B Ip. OpraHu3aIluu;
OOnuranuy v Jip. 10JAroOBbIC
00s13aTeNLCTBA;

[Ipouune GprHAHCOBBIC BIOKCHHSI.

o151 mepecTpaxoBIMKOB B
CTPaXxoOBbIX pe3epBax

Jdedourtopsl, Bcero:

B toMm umcie: neduropckas
3aJI0JDKEHHOCTB TI0 OTIEPAITHSIM
CTpaxoBaHHMsI, COCTPAXOBAHHS U
MIePECTPAXOBAHHUS;

Jlero mpemuii 1o prckam,
TIPUHSATHIM B IIEPECTPAaXOBaHHE;
Jleburopckas 3aJ0IDKEHHOCTh
(Kpome omepartuii CTpaxoBaHus,

COCTpPAaxOBaHUs U HepeCTanOBaHI/ISI),

IIpoune aKTUBBI, BCErO:

B tom uncne: HezaBepiieHHoe
CTPOUTEIIBCTBO;
MarepuainbHbie IIEHHOCTH U
3aTparsl;

JleHnexHbie cpeacTBa;
CoOCTBeHHBIC aKIIUH (TIOJTH);
TIpoune akTUBHI;

HenoxpseIThie yOBITKH
NPOULIBIX JIeT

HemnokppiThbie yOBITKH
OTYEeTHOIO roja

BAJIAHC

2
32472

45,1

44 307,2

4,0

44 303,2

835,8

1479,1

336,3

1142,8
55 699,4
56,4

881,5
54761,5

105 613,8
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I[TACCHUB
3

N cTouyHHKHN COOCTBEHHDBIX
CpeacTB, BCEro

B Tom umcie: YeraBHBINM KalTuTAal,
PezepBHbIii kanuTan;
Jlo6aBOYHBIN KAITUTAIT,

DdoHg HaKOTIIICHUS

®onp noTpelneHns;

IleneBoe hnHAHCHPOBAHME;
Hepacnpenenennast mpuObLIH
MIPOIILIBIX JIET;
Hepacnipenenennast mpuObLIH
OTYETHOTO TO/Ia.

CrpaxoBble pe3epBbI U
¢onawl, Bcero:

B Tom umce:

CrtpaxoBble pe3epBbl

DoHA penynpeaAnTEbHBIX
(TpEeBEHTUBHBIX ) MEPOITPHSITHN
IapanTuitaenii GoHxa

Kpenurtopsl, Bcero:

B ToM uucne:

Kpenuropckast 3a10715K€HHOCTh
IO OTIepalrsIM CTPaxOBaHUs,
COCTpPaXOBaHHS,

Kpenuropckas 3a1075keHHOCTh
TI0 OTIEPAIMSIM ITEPECTPAXOBAHHNS;
Jeno npemuii o puckam,
NepeJaHHbIM B [IEPECTPAXOBAHUE;
3aeMHEbIE CPE/ICTBA;
KpenuTopckas 3a1075keHHOCTh
(kpome orepanuii CTpaxoBaHus,
COCTpaxOBaHM U
NepecTpaxoBaHUs).

IIpo4ne naccuBbl

BAJIAHC

MJIH. pyo0.

88 139,8

813492
60,0
1429,3
8143
98,5

361,2

4027,3

14 489,3
13968,8
5049
15,6

1 588,7

257,1

1331,6

1396,0

105 613,8



BALANCE SHEET 2008..

ASSETS

Fixed assets
Intangible assets

Financial investments — total
Including:

investments in subsidiaries;
investments in other
organizations;

bonds and other debt instruments;
other financial investments

Share of Re-Insurers in
insurance reserves

Debtors — total:

Including:

accounts receivable from
insurance, co-insurance and
reinsurance operations;
premium deposit for risks
accepted for reinsurance;
accounts receivable (excluding
Insurance, co-insurance and
reinsurance operations).

Other assets — total:
Including:

incomplete construction;
material assets and material
costs funds;

own stocks (shares);

other assets;

Uncovered losses of
preceding years

Uncovered losses of the
reporting year

BALANCE

2
3247,2

45,1

44 307,2

4,0

44 303,2

835,8

1479,1

336,3

1142,8
55 699,4
56,4

881,5
54761,5

105 613,8

C 3a6oroit o pesyasrarax. Taking Care of our Results.

LIABILITIES
3

Sources of own
funds — total

Including:

Authorized Capital;
reserve fund;
supplementary fund;
accumulation fund;
consumption fund;
special-purpose financing;
undistributed profit of
preceding years;
undistributed profit of the
reporting year.

Insurance reserves and
funds total

Including:

insurance reserves;
Preventive measures fund;
guarantee funds.

Creditors - total

Including:

accounts payable under insurance,
co-insurance operations;
accounts payable under
reinsurance operations;
premium deposit for risks
transferred for reinsurance;
borrowed funds;

accounts payable (excluding
insurance, co-insurance and
reinsurance operations).

Other liabilities

BALANCE

million rubles

88 139,8

81 349,2
60,0
1429,3
814,3
98,5

361,2

4027,3

14 489,3
13 968,8
504.,9
15,6

1 588,7

257,1

1331,6

1396,0

105 613,8

BEADKCUMTAPAHT
EXIMGARANT or BELARUS




HaumMmenosanune noxa3sarens

1

CrpaxoBble B3HOCHI (ITPeMHHN)

CtpaxoBbI€ BBIILIATHI

W3menenue pesepsa 10 CTPaxOBAHUIO JKU3HU, (+ WIIH -)
Otuncnenus B rapaHTHHHBIN QOHIT

Pacxons! Ha BenieHue fena

Pe3yabTar oT onepauuii no cTpaxoBaHMIO ;KM3HHU,

(+ nam -)

CrpaxoBble B3HOCHI (ITPEMHH) - HETTO MEPECTPAXOBAHHE
M3menenue pesepBa He3apaOOTaHHON ITPEMHUH - HETTO
nepecTpaxoBanue (+ Ui —)

OrutaueHHble YOBITKH ( CTPaxoBbI€ BBITLIATHI) - HETTO
nepecTpaxoBaHue

W3menenue pe3epBOB yOBITKOB - HETTO
nepectpaxoBanue (+ uim —)

W3MeneHmne Ipyrux TEXHHYECKUX Pe3epBOB (+ MK —)
M3MmeHenne Ipyrux cTpaxoBbIX PE3ePBOB (+ MK —)
Otuncienus B GOHJ TPEAYTPETUTETBHBIX
MEpOTNPHUSITUH U TapaHTHUHHBIE (OHIBI

Pacxonp! Ha BeneHue fena

KoMuccnoHnHoe Bo3HarpaxkJieHHue U TaHThEMEI 110
pHUCKaMm, TIepeJaHHBIM B IIEPECTPaXOBAHNE
KomuccnonHoe Bo3Harpak/ieHue U TaHTHEMBI 110
pHUCKaM, IPUHATHIM B ITEPECTPAXOBAHNE

Pesyabrart o1 onepanuii mo BuaM cTpaxoBaHHus
HHBIM, YeM CTPaxOBaHUe KU3HU (+ Wi —)

OnepannoHHbIE JOXO/BI

OrnepallMOHHBIE PACXO/IbI

BuepeanuzaimoHHble 10X0/1bI

BrepeanuzanuoHHbIe pacXo/bl

DUHAHCOBBIN PE3YyIbTAT

Hcnosb3oBano npuobLIH

Hepacnpenenennass npuobLIb (YOBITKH) OTYETHOIO
nepuoaa (+ uiam -)

C 3a6otoin o pesyaprarax. Taking Care of our Results.

Kon ctpoku

2

010
020
030
040
041

050

064
067

082
092
100
105
110

120
121

122

130

140
145
150
155

170

MJTH. pyO.

3a OTUeTHBIN MEePUOL

3

24 871,7
-3417,4

7391,6

-935,7

1758,8

7776,3
194,3

93,7

3692,5

7786,6
8,1
1179,5
835,4
11 815,1
7787,8
4027,3



PROFIT/LOSS STATEMENTS 2008.

million rubles

Index name Line code For accounting period

1 2 3
I. Life insurance —
Insurance premium 010
Claims paid 020 —
Change of life insurance reserve (+ or -) 030 —
Deductions to guarantee fund 040 —
Administrative costs 041 —
Outcome of life insurance operations —
(+or-) 050

I1. Non life insurance

Insurance premium — net-reinsurance; 064 24 871,7

Change of unearned premium reserve — 067 -3417.4

net-reinsurance (+ or -);

Claims paid — net-reinsurance; 082 7391,6

Change of loss reserve — net-reinsurance (+ or -); 092 -935,7

Change of other technical reserves (+ or -); 100 —

Change of other insurance reserves (+ or -); 105 —

Deductions to preventive measures fund 110 1758,8

and guarantee funds;

Administrative costs; 120 7776,3

Commission fees and bonuses for risks 121 194,3

transferred for reinsurance ;

Commission fees and bonuses for risks 122 93,7

accepted for reinsurance;

Outcome from operations by kinds 130 3 692.5
9

of insurance other than life insurance (+ or -)

ITI. Other income and costs not charged
to Parts I and II

Operational income 140 7786,6
Operational costs 145 8,1
Off-sale income 150 1179,5
Off-sale costs 155 8354
Financial outcome 11 815,1
Use of profit 7 787,8
Undistributed profit (loss) of reporting 170 40273

period (+ or -)

BEADKCUMTAPAHT
EXIMGARANT or BELARUS
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KoHTaKTHI

«be/mKkcuMrapanT» - HeHTPaJbHbII 0duc
220004, Pb, . MuHCK, yn. MenpHUKaHTE 2

tein./(akc: +375 (17) 209 40 28, 203 88 19
e-mail: info@eximgarant.by
www.eximgarant.by

Dunuaa «bemkcumrapant - MuUHCK»

220004, r. MuHck, yin. MenpHHKailiTE, 2
ten./dake: +375 (17) 203 98 43, 203 86 12

Duanana «besdkecumMrapant - MuHckasi 00/1acTb»

220116, r. MuHnck, nip-t ['azeTst «IIpasnay», 9
ten./daxe: +375 (17) 277 03 76, 297 67 20

®unnana «besmkcnmrapanr — bpecn»

224005, r. Bpecr, ym. ['oromns, 46, 48
ten./daxe: +375 (162) 21 20 00, 21 13 88

Ouimman «bemkcumrapant — Buredck»

210015, r. Burebck, yin. Ukanosa, 1/17
ten./bake: +375 (212) 26 02 86, 47 13 69

®unuan «bemkcumrapant — ['omenasy»

246003, r. Fomen, yi. @pynse, 6
ten./dake: +375 (232) 74 26 89, 74 41 57

duinan «besmkcumrapant — I'poxHo»

230030, r. I'ponxo, ya. bonauna, 6 k.1
ten./daxe: +375 (152) 48 27 95, 48 48 89

®Oummnan «bemkcnmrapant — MorusieB»

212030, r. Moruues, iep. T. Kapruuckoid, 3
ten./dake: +375 (222) 22 34 54,22 61 13

Contact us

«Eximgarant of Belarus» — central office
2 Melnikaite Str., Minsk 220004, Belarus

tel./fax: +375 (17) 209 40 28, 203 88 19
e-mail: info@eximgarant.by
www.eximgarant.by

"Eximgarant of Belarus - Minsk" Branch

2 Melnikaite Str., Minsk, 220004
tel./fax: +375 (17) 203 98 43, 203 86 12

"Eximgarant of Belarus - Minsk Region'" Branch

9 Gazeta Pravda Ave., Minsk, 220116
tel./fax: +375 (17) 277 03 76, 297 67 20

"Eximgarant of Belarus - Brest" Branch

46, 48 Gogol Str., Brest, 224005
tel./fax: + 375 (162) 21 20 00, 21 13 88

"Eximgarant of Belarus - Vitebsk' Branch

1/17 Chkalov Str., Vitebsk, 210015
tel./fax: +375 (212) 26 02 86, 47 13 69

"Eximgarant of Belarus - Gomel" Branch

6 Frunze Str., Gomel, 246003
tel./fax: +375 (232) 74 26 89, 74 41 57

"Eximgarant of Belarus - Grodno' Branch

BId. 1, 6 Boldin Str., Grodno, 230030
tel./fax: +375 (152) 48 27 95, 48 48 89

""Eximgarant of Belarus - Mogilev'" Branch

3 T. Karpinskoy Str., Mogilev, 212030
tel./fax: +375 (222) 22 34 54,22 61 13
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